KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

24 May 2016

Corporate Relationship Department
BSE Limited,

I* Floor, P. J. Towers,

Dalal Street, Fort,

Mumbai - 400 001

Ref.: Scrip Code 500243
This is to inform you the following:

l. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the Regulations), please find enclosed herewith;

a. The Standalone Audited Financial Results of the Company for the quarter and
year ended 31 March 2016 and the Consolidated Audited Financial Results of the
Company for the year ended 31 March 2016, which were approved by the Board
of Directors in its meeting held on 24 May 2016.

b. Auditors’ Report received from G. D. Apte & Co., Chartered Accountants,
Statutory Auditors of the Company on the aforesaid Audited Financial Results.

c. Form A (for audit with unmodified opinion) — Standalone and Consolidated.

2. Interim Dividend of 200% (i.e. ¥ 20/- per equity share of ¥ 10/- each) for the Financial
Year 2015-16, paid on 30 March 2016, shall be considered as Final Dividend.

3. Pursuant to Regulation 30 read with Schedule III Part A of the Regulations: Based
on the recommendation of the Nomination and Remuneration Committee, Mr. Mahesh
Chhabria (holding DIN 00166049), has been co-opted as an Additional Independent
Director of the Company with effect from 24 May 2016.

4. Pursuant to Regulation 42 of the Regulations: The Register of Members and Share
Transfer Books of the Company will remain closed from Tuesday, 9 August 2016 to
Thursday, 11 August 2016, (both days inclusive), for the purpose of Annual General
Meeting (AGM) of the Company to be held on 11 August 2016.

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013, (the Act),
Companies (Management and Administration) Amendment Rules, 2015 and Regulation
44 of the Regulations, the Board has fixed 4 August 2016, as the cut-off date to record the
entitlement of the Members to cast their vote electronically for the business to be
transacted at the ensuing Annual General Meeting of the Company. The remote e-voting
period commences on 8 August 2016 (9:00 am) and ends on 10 August 2016 (5:00 pm).

Regd. Office : 13/ A, Karve Road, Kothrud, Pune - 411 038.( India )
Phone : +91- (0)20 - 2545 2721 Telefax : +91- (0)20 - 2545 4723 E-mail : investorrelations@kirloskar.com Website : www.kil.net.in
CIN No.: L29112PN1978PLC088972



KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

6. Mr. Mahesh J. Risbud, Company Secretary in Practice, has been appointed as the
scrutinizer for the e-voting for the forthcoming Annual General Meeting under
Regulation 44 of the Regulations and Companies (Management and Administration)
Amendment Rules, 2015.

7. The Annual General Meeting of the Company will be held on Thursday, 11 August 2016,
at S. M. Joshi Socialist Foundation (S. M. Joshi Hall), S. No. 191/192, Navi Peth, Near
Ganjave Chowk, Pune 411 030.

You are requested to take the same on record.
Thanking You.

Yours Faithfully,
For Kirloskar Industries Limited

N

Ashwini Mali
Company Secretary &
Compliance Officer

Encl.: as above

Regd. Office : 13/ A, Karve Road, Kothrud, Pune - 411 038.( India )
Phone : +91- (0)20 - 2545 2721 Telefax : +91- (0)20 - 2545 4723 E-mail : investorrelations@kirloskar.com Website : www.kil.net.in
CIN MNo.: L29112PN1978PLC088972
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016 AND AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31

Page No. 1

MARCH 2016
PART | (T In Lakhs)
Audited Standalone Financial Results for the quarter and year ended 31 March 2016 and Audited Consolidated Financial Results for the year ended 31 March 2016
Standalone Consolidated
Quarter Ended Year ended Year ended
Particulars 5 T : e T T
Audited Unaudited Audited Audited Audited Audited Audited
31-03-2016 31-12-2015 31-03-2015 31-03-2016 31-03-2015 31-03-2016 31-03-2015
1 |income from operations:
a) Income from operations (Refer Note 3) 78 138 147 475 339 1,11,868 1,36,848
b) Other Operating Income - - = - L - E
Total Income from operations 78 138 147 475 339 1,11,868 1,36,848
2 |Expenses:
a) Cost of materials consumed - - = - - 58,196 82,669
b) Purchases of stock in trade - - - x = = -
c) Changes in i ies of finished goods, work-in-progress and 5 o X - =
stock in trade 1,044 (306)
d) Employee benefits expense 46 b3} 37 110 107 7.202 6,626
@) Depreciation and amortization expense 22 22 21 89 92 4,525 5,134
f) Other Expenses:
- Operation and Maintenance Expenses 1 24 (61) 83 44 26,124 28,669
- Cost of Renewable Energy Credit 1 1 2 3 3 3 3
- Security charges 47 53 75 215 238 215 238
- Legal and Professional charges 17 15 23 71 114 655 380
- CSR expenditure 33 23 50 56 55 187 218
- Administrative and Other exp 80 42 58 205 166 3,389 3,838
Total Exg 257 201 205 832 819 1,01,540 1,27,469
Profit from Operations before Other Income, finance costs and
3 exceptional ltems (1-2) (179) (63) (58), (357) (480) 10,328 9,379
4 |Other Income 2,371 923 1,041 7,195 5,909 5,650 5,332
5 :;::: :;ord?rdmary activities before finance costs and exceptional 2,192 860 283 6,838 5,429 15,978 14711
|6 [Finance costs R - - - - 2,383 2,980
7 |Profit after fi costs but before Exceptional Items (5-6) 2,192 860 983 6,838 5,429 13,595 11,731
8 |Exceptional items - (Expenses) | Income - - - - - - -
9 |Profit{+) / L -) from Ordinary Activities before tax (7+8 2,192 860 983 6,838 5,429 13,595 11,731
10 |Tax Exp 172 203 359 813 916 3,562 3173
11 |Net Profit (+)/ Loss (-) from Ordinary Activities after tax (9-10) 2,020 657 624 6,025 4,513 10,033 8,558
12 [Extraordinary Items (net of tax expense) . . . ; . 3 "
13 |Net Profit(+)/ Loss(-) for the period (11-12) 2,020 657 624 6,025 4,513 10,033 8,558
14 |Share of the Profit (+)/ Loss(-) of A iate Company - - - - - - -
15 [Minority Interest - - - - - 2,804 2,393
Net Profit (+)/ Loss (-) after taxes, minority interest and share of
1© |Profit (+)/ Loss(-) of Associate Company (13+14-15) 2 = ol i b =a St
17 |Paid-up Equity Share Capital 971 971 971 971 971 971 971
(Face value of 10 each)
4g |Reserves excluding revaluation reserves as per balance sheet of o . . 72,129 68,262 79,935 75,048
previous g year
19 |Basic and diluted EPS (T)
Before and After Extraordinary items for the period and for the
previous year (not annualized) 20.80 6.77 6.43 62.05 46.48 74.45 63.49




Notes: Page No. 2

1

The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective
meetings held on 24 May 2016 and subjected to audit by the Statutory Auditors of the Company.

Statement of assets and liabilities pursuant to Regulation 33 of the SEBI ( Listing Obligation & Disclosure Requirements) Regulations,2015

(T in Lakhs)
Standalone Consolidated
Particulars Year ended Xaarended
Audited Audited Audited Audited
31-03-2016 31.03-2015 31-03-2016 31-03-2015
I.  |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) |Share capital 971 a7 a71 a71
(b) |Reserves and surplus 72,129 68,262 79,935 75,048
Sub-total shareholders funds: 73,100 69,233 80,906 76,019
2 Minarity Interest NA NA 23,898 22,101
3|Non-current liabilities
(a) |Long term borrowings - - - 1,000
(b) |Deferred tax liability (Net) 126 129 8,017 7,435
(c) |Other Long term liabilities 1,590 45 1,587 45
(d) |Long-term provisions 51 T2 51 72
Sub-total non-current liabilities: 1,767 246 9,655 8,552
4|Current liabilities
(a) |Short-term borrowings - - 9,824 7.250
(b} |Trade Payables 6 - 13,683 20,434
(c) |Other current liabilities 216 1,268 4,824 10,119
(d) |Short-term provisions 2 2158 454 3,710
Sub-total current liabilities: 224 3,426 28,785 41,513
TOTAL- EQUITY AND LIABILITIES 75,091 72,905 1,43,244 1,48,185
Il. JASSETS
Non-current assets
1l(a) |Fixed assets
- Tangible assets 581 642 55,183 54,510
- Intangible assets - - 416 319
- Capital work-in-progress - - 808 3,043
- Intangible assets under development - - - 82
(b) |Mon-current investments 68,645 59,729 51,145 42,229
(c) jLong-term loans and advances 536 575 3,656 3,669
(d) |Other non-current assets 200 180 205 185
Sub-total non-current assets 69,962 61,126 1,11,413 1,04,037
2|Current assets
(a) |Current investments - - - -
(b} |inventories 1 2 9,300 11,835
(c) |Trade receivables 46 - 13,891 17,650
(d) |Cash and Bank Balances 4,385 10,982 4,987 11,992
(e} |Short-term loans and advances 41 3 2,825 1,866
(f) |Other current assets 656 741 728 805
Sub-total current assets 5,129 11,779 31,830 44,148
TOTAL - ASSETS 75,091 72,905 1,43,244 1,48,185

Income from Operations:
The revenue on sale of wind power units to open access consumer has been accounted for at contracted rate. The revenue on unutilised wind power units by the open access
consumer has been accounted for at the rate at which MSEDCL shall purchase the wind power from the open access generators.

The figures for the last quarter of the current year and of the previous year are the balancing figures between the audited figures for full financial year and the published year to
date figures upto December 31, 2015 (December 31, 2014).

The Board of Directors at its meeting held on 10th March 2016, declared an Interim Dividend of ¥ 20/- per equity share of ¥ 10/- each (i.e.200%) for the FY 2015-16. The
Interim Dividend has been paid to the eligible members on 30th March 2016 and the same is treated as the Final Dividend by the Board of Directors.

Previous year’s / period’s figures have been reclassified wherever necessary, to conform to the current year's / period’s grouping.

wndus!ri Limited

S —
Aditi V. Chirmule — °
Executive Director
DIN 01138984

Registered Office:
13 - A, Karve Road
Kothrud, Pune 411038

Place : Pune
Date : 24 May 2016
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STANDALONE AND CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED,
pursuant to Regulation 33 OF The SEBI (Listing Obligation & Disclosure Requirments) Regulations,2015.

® In Lakhs)
Standalone Consolidated
Particulars Quarter ended Year ended Year ended
Audited Unaudited Audited Audited Audited Audited Audited
31-03-2016 | 31-12-2015 | 31-03-2015 | 31-03-2016 | 31-03-2015 | 31-03-2016 31-03-2015
1 |Segment Revenue
a |- Windpower generation 78 178 147 515 339 515 339
b |- Investments (Securities & Properties) 2,370 883 824 7.154 5,692 5,384 4,805
¢ |- Iron Casting (Refer Note 2 below) NA NA NA NA NA 1,11,618 1,36,820
Total 2,448 1,061 971 7,669 6,031 1,17,517 1,41,964
Less: Inter segment revenue - - " - - - -
Net Sales 2,448 1,061 971 7,669 6,031 1,17,517 1,41,964
2 |Segment Results
Profit (+) / Loss (-) before tax and
interest from each segment
a |- Windpower generation 49 127 189 341 219 341 219
b |- Investments (Securities & Properties) 2,174 758 630 6,558 5,090 4,788 4,203
¢ |- Iron Casting (Refer Note 2 below) NA NA NA NA NA 10,910 10,169
Total 2,223 885 819 6,899 5,309 16,039 14,591
Add/ (Less):
i |Interest - - - - E (2,383) (2,980)
ii |Other Unallocable income/(expenditure) net off
unallocable income/(expenditure) (31) (25) 164 (61) 120 (61) 120
Total Profit Before Tax 2,192 860 983 6,838 5,429 13,595 11,731
3 |Capital Employed
(Segment assets - Segment liabilities)
a |- Windpower generation 1,099 1,093 870 1,099 870 1,099 870
b |- Investments (Securities & Properties) 71,607 71,749 70,104 71,607 70,104 54,110 52,607
¢ |- Iron Casting NA NA NA NA NA 49,201 46,384
d |- Unallocable corporate assets less liabilities 394 395 (1,741) 394 (1,741) (23,504) (23,842)
Total capital employed ?3,1 00 73,237 69,233 73,100 69,233 80,906 76,019
Notes:

1 Windpower generation business is subject to seasonal variations in winds, hence the results for the period are not necessarily comparable with
the results of the previous periods’ / full year's performance.

2 Iron Casting' segment represents results of KFIL, the Subsidiary.

Registered Office:
13 - A, Karve Road
Kothrud, Pune - 411 038.

Place: Pune
Date: 24 May 2016

For Kirloskar Industries Limited

eluamd

-— b

Aditi V. Chirmule
Executive Director
DIN 01138984

S




Auditor’s Report on Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of
Kirloskar Industries Limited,

1.

We have audited the quarterly financial results of Kirloskar Industries Limited (‘the Company’)
for the quarter ended March 31, 2016 and the financial results for the year ended March 31,
2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly financial results are the derived figures between the audited figures in respect of
the year ended March 31, 2016 and the published year-to-date figures up to December 31,
2015, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The financial results for the quarter ended March 31, 2016 have been
prepared on the basis of the financial results for the nine-month period ended December 31,
2015, the audited annual financial statements as at and for the year ended March 31, 2016, and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these financial results based on our review of the financial results for the nine-
month period ended December 31, 2015 which was prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, specified under the Section 133 of the Companies Act 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India; our audit of the
annual financial statements as at and for the year ended March 31, 2016; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii.  give a true and fair view of the net profit and other financial information for the quarter.
ended March 31, 2016 and for the year ended March 31, 2016. S

o

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel. : 020-25280081 Fax ; 020-25280275 Email : audit@gdaca.com Website : www.
Mumbai Office : Office No. 1, 2 and 3, Fourth Floor, Rahimtoola House, 7, Homii Street, Fort, Mumbal- 400 001. Tel : +91-022-49220555 Fax : +91-022-49220505 Email : gdamumbai@gdatrustee.com
Bengaluru Office : D |l - 207, Shriram White House, Netaji Subhashchandra Bose Road, 15th Cross, 6th Main, R.T. Nagar, lind Block, Bengaluru - 560 032 Tel : +91-080-2354-2436 Email : vgjoshi@gdaca.com

Chartered Accountants

4.7

\\Q‘\m
)
G -




4.

Chartered Accountants

Further, read with paragraph 1 above, we report that the figures for the quarter ended March
31, 2016 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2016 and the published year-to-date figures up to December 31, 2015,
being the date of the end of the third quarter of the current financial year, which were subjected
to a limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

For G. D. Apte & Co.
Chartered Accountants
Firm registration number: 100515wW

C. M. Dixit
Partner
Membership No.: 17532

Pune, May 24, 2016



Chartered Accountants

Auditor’s Report on Consolidated Financial Results of the Company pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Kirloskar Industries Limited,

1. We have audited the accompanying statement of consolidated financial results of Kirloskar
Industries Limited (‘the Holding Company’) for the year ended March 31, 2016, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The consolidated financial results
include the results of the Holding Company, its subsidiary (the Holding Company and its
subsidiary together referred to as ‘the group’) and its associate. This consolidated financial
results which is the responsibility of Holding Company’s management and approved by the
Board of Directors has been prepared on the basis of related consolidated financial statements
which are in accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the consolidated
financial results.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements of Subsidiary, whose financial statements reflect total
assets of Rs.85,653.16 Lakhs as at March 31, 2016 and total revenues of Rs. 1,11,617.82 Lakhs
for the year ended on that date, as considered in the consolidated financial statements. These
financial statements have been audited by other auditor whose report has been furnished to us
by the management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary is based solely on the report
of the other auditor.

The consolidated financial results also include the Group’s share of net loss of Rs. NIL for the
year ended March 31, 2016, as considered in the consolidated financial statements, in respect of
its associate whose financial statements have not been audited by us. These financial statements
are unaudited and have been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of the aforesaid associate is based solely on such unaudited financial statements. In our
opinion and according to the information and explanations given to us by the management,
these financial statements are not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the report of the other auditor and the
financial statements certified by the management.

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel. : 020-25280081 Fax : 020-25280275 Email : audit@gdaca.com Website : www.gdaca.com
Mumbai Office : Office No. 1, 2 and 3, Fourth Floor, Rahimtoola House, 7, Homji Street, Fort, Mumba- 400 001. Tel : +91-022-49220555 Fax : +91-022-49220505 Email : gdamumbai@gdatrustee.com
Bengaluru Office : D |1 - 207, Shriram White House, Netaji Subhashchandra Bose Road, 15th Cross, 6th Main, R.T. Nagar, lind Block, Bengaluru - 560 032 Tel : +91-080-2354-2436 Email : vgjoshi@gdaca.com



Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to us
consolidated financial results:

i.  include financial results of the subsidiary, Kirloskar Ferrous Industries Limited and an
associate, Kothrud Power Equipment Limited;

ii.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

iii.  give a true and fair view of the net profit and other financial information for the year
ended March 31, 2016.

For G. D. Apte & Co.
Chartered Accountants
Firm registration number: 100515W

ow—(_

C. M. Dixit

Partner

Membership No.: 17532
Pune, May 24, 2016




KIRLOSKAR INDUSTRIES LIMITED

A Kirloskar Group Company

e

Enriching Lives

FORM A (FOR AUDIT REPORT WITH UNMODIFIED OPINION)

Pursuant to Regulation 33 (4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the Regulations)

1. | Name of the Company

Kirloskar Industries Limited
(Scrip Code 500243
KIRLOSIND)

2. | Annual Financial Statement for the year
ended

31 March 2016 (Standalone)

3. | Type of Audit observation

Unmodified

4. | Frequency of observation

Not Applicable

For G. D. Apte & Co.
Chartered Accountants
Firm Registration No. 100515W

C. M. DIXIT
Partner
Membership Number: 17532

Pune: 24 May 2016

For Kirloskar Industries Limited

J@af{ [/ JV\/\M.QU ‘

ADITI V. CHIRMULE
Executive Director
DIN 01138984

For Kirloskar Industries Limited

Chief Financial Officer
ACA 111693

Pune: 24 May 2016

Regd. Office : 13/ A, Karve Road, Kothrud, Pune - 411 038.( India )
Phone : +81- (0)20 - 2545 2721 Telefax : +91- (0)20 - 2545 4723 E-mail : investorrelations@kirloskar.com Website : www.kil.net.in
CIN No.: L29112PN1978PLC088972




KIRLOSKAR INDUSTRIES LIMITED

A Kirloskar Group Company

Enriching Lives

FORM A (FOR AUDIT REPORT WITH UNMODIFIED OPINION)

Pursuant to Kegulation 33 (4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the Regulations)

1. | Name of the Company

Kirloskar Industries Limited
(Scrip Code 500243
KIRLOSIND)

2. | Annual Financial Statement for the year
ended

31 March 2016 (Consolidated)

3. | Type of Audit observation

Unmodified

4, | Frequency of observation

Not Applicable

For G. D. Apte & Co.
Chartered Accountants
Firm Registration No. 100515W

- GV

£ |

\al J &)
C. M. DIXIT o5
Partner —

Membership Number: 17532

Pune: 24 May 2016

For Kirloskar Industries Limited

ADITI V. CHIRMULE
Executive Director
DIN 01138984

For Kirloskar Industries Limited

Chairman — Audit
DIN 00531315

Chief Financial Officer
ACA 111693

Pune: 24 May 2016

Regd. Office : 13/ A, Karve Road, Kothrud, Pune - 411 038.( India )
Phone : +91- (0)20 - 2545 2721 Telefax : +91- (0)20 - 2545 4723 E-mail ; investorrelations@kirloskar.com Website ; www.kil.net.in
CIN No.: L29112PN1978PLC0B8S72




KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

24 May 2016

National Stock Exchange of India Limited
Exchange Plaza, C -1, Block G,
Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Dear Sir,
Ref.: Stock Code KIRLOSIND
This is to inform you the following:

I. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the Regulations), please find enclosed herewith;

a. The Standalone Audited Financial Results of the Company for the quarter and
year ended 31 March 2016 and the Consolidated Audited Financial Results of the
Company for the year ended 31 March 2016, which were approved by the Board
of Directors in its meeting held on 24 May 2016.

b. Auditors’ Report received from G. D. Apte & Co., Chartered Accountants,
Statutory Auditors of the Company on the aforesaid Audited Financial Results.

¢. Form A (for audit with unmodified opinion) — Standalone and Consolidated.

2. Interim Dividend of 200% (i.e. ¥ 20/- per equity share of ¥ 10/- each) for the Financial
Year 2015-16, paid on 30 March 2016, shall be considered as Final Dividend.

3. Pursuant to Regulation 30 read with Schedule ITI Part A of the Regulations: Based
on the recommendation of the Nomination and Remuneration Committee, Mr. Mahesh

Chhabria (holding DIN 00166049), has been co-opted as an Additional Independent
Director of the Company with effect from 24 May 2016.

4. Pursuant to Regulation 42 of the Regulations: The Register of Members and Share
Transfer Books of the Company will remain closed from Tuesday, 9 August 2016 to
Thursday, 11 August 2016, (both days inclusive), for the purpose of Annual General
Meeting (AGM) of the Company to be held on 11 August 2016.

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013, (the Act),
Companies (Management and Administration) Amendment Rules, 2015 and Regulation
44 of the Regulations, the Board has fixed 4 August 2016, as the cut-off date to record the
entitlement of the Members to cast their vote electronically for the business to be
transacted at the ensuing Annual General Meeting of the Company. The remote e-voting
period commences on 8 August 2016 (9:00 am) and ends on 10 August 2016 (5:00 pm).

Regd. Office : 13/ A, Karve Road, Kothrud, Pune - 411 038.( India )
Phone : +81- (0)20 - 2545 2721 Telefax : +91- (0)20 - 2545 4723 E-mail : investarrelations@kirloskar.com Website © www.kil.net.in
CIN No.: L29112PN1978PLCOB8g72




KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

6. Mr. Mahesh J. Risbud, Company Secretary in Practice, has been appointed as the
scrutinizer for the e-voting for the forthcoming Annual General Meeting under
Regulation 44 of the Regulations and Companies (Management and Administration)
Amendment Rules, 2015.

7. The Annual General Meeting of the Company will be held on Thursday, 11 August 2016,
at S. M. Joshi Socialist Foundation (S. M. Joshi Hall), S. No. 191/192, Navi Peth, Near
Ganjave Chowk, Pune 411 030.

You are requested to take the same on record.
Thanking You.

Yours Faithfully,
For Kirloskar Industries Limited

N

Ashwini Mali
Company Secretary &
Compliance Officer

Encl.: as above

Regd. Office : 13/ A, Karve Road, Kothrud, Pune - 411 038.( India )
Phone : +91- (0)20 - 2545 2721 Telefax : +91- (0)20 - 2545 4723 E-mail : investorrelations@kirloskar.com Website : www.kil.net.in
CIN MNo.: L29112PN1978PLC088972
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KIRLOSKAR INDUSTRIES LIMITED

A Kirloskar Group Company
CIN No.: L 29412PN1078PL 088072
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016 AND AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31
MARCH 2016

PART |

(T in Lakhs)
Audited Standalone Financial Results for the quarter and year ended 31 March 2016 and Audited Consolidated Financial Results for the year ended 31 March 2016
Standalone Consolidated
il Quarter Ended Year ended Year ended
Fasticuars Audited Unaudited Audited Audited Audited Audited Audited
31-03-2016 31-12-2015 31-03-2015 31-03-2016 31-03-2015 31-03-2016 31-03-2015
1 |Income from operations:
a) Income from operations (Refer Note 3) 78 138 147 475 339 1,11,868 1,36,848
b) Other Operating Income L - - i - N e
Total Income from operations 78 138 147 475 339 1,11,868 1,36,848
2 |Expenses:
a) Cost of materials consumed - - - - - 58,196 82,669
b) Purchases of stock in trade - - 2. = = = L
c) Cha_ngas in inventories of finished goods, work-in-progress and _ B E . . 1,044 (306)
stock in trade
d) Employee benefits expense 46 21 7 110 107 7,202 6,626
@) Depreciation and amortization expense 22 22 21 aar 92 4,525 5,134
f) Other Expenses:
- Operation and Maintenance Expenses 1M1 24 (61) 83 44 26,124 28,669
- Cost of Renewable Energy Credit 1 1 2 3 3 3 3
- Security charges 47 53 75 215 238 215 238
- Legal and Professional charges 17 15 23 kL] 114 655 380
- CSR expenditure 33 23 50 56 55 187 218
- Administrative and Other exp 80 42 58 205 166 3,389 3,838
Total Exg 257 201 205 832 819 1,01,540 1,27,469
Profit from Operations before Other Income, finance costs and
3 |exceptional ltems (1-2) (179)| (63)| (58)| (357) (480) 10,328 9,379
4 |Other Income 2,31 923 1,041 7,195 5,909 5,650 5,332
Profit from ordinary activities before finance costs and exceptional
5 Jitems (3 + 4) 2,192 860 983 6,838 5429 15,978 14,711
6 |Fi costs = - - - - 2,383 2,980
7 |Profit after finance costs but before Exceptional Items (5-6) 2,192 860 983 6,838 5,429 13,595 11,731
8 |Exceptional ltems - (Expenses)/ Income - - 4 - & - -
9_|Profit(+) | Loss(-) from Ordinary Activities before tax (7+8) 2,192 860 983 6,838 5,429 13,595 11,731
10 |Tax Expenses 172 203 359 813 916 3,562 3173
11 |Net Profit (+)/ Loss (-) from Ordinary Activities after tax (9-10) 2,020 657 624 6,025 4,513 10,033 8,558
12 |Extraordinary Items (net of tax expense) - - - - - b -
13 |Net Profit(+)/ Loss(-) for the period (11-12) 2,020 657 624 6,025 4,513 10,033 8,558
14 |Share of the Profit (+)/ Loss(-) of Associate Company 2 . - - - - -
15 |Minority Interest : . - z - 2,804 2,393
Net Profit (+)/ Loss (-) after taxes, minority interest and share of
'S |profit (+) Loss(-) of Associate Company (13+14-15) i il e i 4ot o il
17 |Paid-up Equity Share Capital 971 971 971 971 971 971 971
(Face value of T 10 each)
Reserves excluding revaluation reserves as per balance sheet of . } .
1 revious accounting year 72,129 68,262 79,935 75,048
19 |Basic and diluted EPS (%)
Befo[re an:s::t;roltixtramt'lrtna? items for the period and for the 20.80 6.77 6.43 62.05 46.48 74.45 63.49
I? )
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1

The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective
meetings held on 24 May 2016 and subjected to audit by the Statutory Auditors of the Company.

2 Statement of assets and liabilities pursuant to Regulation 33 of the SEBI ( Listing Obligation & Disclosure Requirements) Regulations,2015

{® in Lakhs)
Standalone Consolidated
Particulars Year ended Year ended
Audited Audited Audited Audited
31-03-2016 31-03-2015 31-03-2016 31-03-2015
. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) |Share capital 971 971 971 971
(b) |Reserves and surplus 72,129 68,262 79,935 75,048
Sub-total shareholders funds: 73,100 69,233 80,908 76,019
2 Minority Interest NA NA 23,898 22,101
3|Non-current liabilities
(a) |Long term borrowings - - - 1,000
(b) |Deferred tax liability (Net) 126 129 8,017 7,435
{c) |Other Long term liabilities 1,590 45 1,587 45
(d) |Long-term provisions 51 72 51 72
Sub-total non-current liabilities: 1,767 246 9,655 8,552
4|Current liabilities
(a) |Short-term borrowings - - 9,824 7,250
(b) |Trade Payables 6 - 13,683 20,434
(c) |Other current liabilities 216 1,268 4,824 10,119
(d) |Short-term provisions 2 2,158 454 3,710
Sub-total current liabilities: 224 3,426 28,785 41,513
TOTAL- EQUITY AND LIABILITIES 75,091 72,905 1,43,244 1,48,185
1. ASSIliTS
Non-current assets
1}{a) |Fixed assets
- Tangible assets 581 642 55,183 54,510
- Intangible assets - = 416 319
- Capital work-in-progress - - 808 3,043
- Intangible assets under development - = 2 82
(b) |Non-current investments 68,645 59,729 51,145 42,229
(c) |Long-term loans and advances 536 575 3,656 3,669
(d) |Other non-current assets 200 180 205 185
Sub-total non-current assets 69,962 61,126 1,111,413 1,04,037
2|Current assets
(a) |Current investments - - - 5
(b) |Inventories 1 2 9,300 11,835
(e) |Trade receivables 46 - 13,991 17,650
(d) |Cash and Bank Balances 4,385 10,982 4,987 11,992
(e) |Short-term loans and advances 41 3 2,825 1,866
(f) |Other current assets 656 741 728 805
Sub-total current assets 5,129 11,779 31,830 44,148
TOTAL - ASSETS 75,091 72,905 1,43,244 1,48,185

Income from Operations:

The revenue on sale of wind power units to open access consumer has been accounted for at contracted rate. The revenue on unutilised wind power units by the open access
consumer has been accounted for at the rate at which MSEDCL shall purchase the wind power from the open access generators.

The figures for the last quarter of the current year and of the previous year are the balancing figures between the audited figures for full financial year and the published year to
date figures upto December 31, 2015 (December 31, 2014).

The Board of Directors at its meeting held on 10th March 2016, declared an Interim Dividend of ¥ 20/- per equity share of T 10/- each (i.e.200%) for the FY 2015-16. The
Interim Dividend has been paid to the eligible members on 30th March 2016 and the same is treated as the Final Dividend by the Board of Directors.

Previous year’s / period’s figures have been reclassified wherever necessary, to conform to the current year's / period’s grouping.

Registered Office:
13 - A, Karve Road
Kothrud, Pune 411038

For Kirloskar Industrigs Limited
._.__—_.——
Aditi V. Chirmule — °

Executive Director
DIN 01138984

Place : Pune
Date : 24 May 2016
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STANDALONE AND CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED,
pursuant to Regulation 33 OF The SEBI (Listing Obligation & Disclosure Requirments) Regulations,2015.

® In Lakhs)
Standalone Consolidated
Particulars Quarter ended Year ended Year ended
Audited Unaudited Audited Audited Audited Audited Audited
31-03-2016 | 31-12-2015 | 31-03-2015 | 31-03-2016 | 31-03-2015] 31-03-2016 31-03-2015
1 |Segment Revenue
a |- Windpower generation 78 178 147 515 339 515 339
b |- Investments (Securities & Properties) 2,370 883 824 7,154 5,692 5,384 4,805
¢ |- Iron Casting (Refer Note 2 below) NA NA NA NA NA 1,11,618 1,36,820
Total 2,448 1,061 971 7,669 6,031 1,17,517 1.41,964
Less: Inter segment revenue - - - - - = -
[Net Sales 2,448 1,061 971 7,669 6,031 1,17,517 1,41,964
2 |Segment Results
Profit (+) / Loss (-) before tax and
interest from each segment
a |- Windpower generation 49 127 189 KLY 219 34 219
b |- Investments (Securities & Properties) 2,174 758 630 6,558 5,090 4,788 4,203
¢ |- Iron Casting (Refer Note 2 below) NA NA NA NA NA 10,910 10,169
Total 2,223 885 819 6,899 5,309 16,039 14,591
Add/ (Less):
i |interest - - - - - (2,383) (2,980)
i |Other Unallocable income/(expenditure) net off
unallocable income/(expenditure) (31) (25) 164 (61) 120 (61) 120
Total Profit Before Tax 2,192 860 983 6,838 5,429 13,595 11,731
3 |Capital Employed
(Segment assets - Segment liabilities)
a |- Windpower generation 1,099 1,093 870 1,099 870 1,099 870
b |- Investments (Securities & Properties) 71,607 71,749 70,104 71,607 70,104 54,110 52,607
¢ |- Iron Casting NA NA NA NA NA 49,201 46,384
d |- Unallocable corporate assets less liabilities 394 395 (1,741) 394 (1,741) (23,504) (23,842)
Total capital employed 73,100 73,237 69,233 73,100 69,233 80,906 76,019
Notes:

1 Windpower generation business is subject to seasonal variations in winds, hence the results for the period are not necessarily comparable with
the results of the previous periods’ / full year's performance.

2 Iron Casting' segment represents results of KFIL, the Subsidiary.

Registered Office:
13 - A, Karve Road
Kothrud, Pune - 411 038.

Place: Pune
Date: 24 May 2016

For Kirloskar Industries Limited

hagmidy

Aditi V. Chirmule
Executive Director
DIN 01138984




Chartered Accountants

Auditor’s Report on Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Kirloskar Industries Limited,

1. We have audited the quarterly financial results of Kirloskar Industries Limited (‘the Company’)
for the quarter ended March 31, 2016 and the financial results for the year ended March 31,
2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly financial results are the derived figures between the audited figures in respect of
the year ended March 31, 2016 and the published year-to-date figures up to December 31,
2015, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The financial results for the quarter ended March 31, 2016 have been
prepared on the basis of the financial results for the nine-month period ended December 31,
2015, the audited annual financial statements as at and for the year ended March 31, 2016, and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these financial results based on our review of the financial results for the nine-
month period ended December 31, 2015 which was prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, specified under the Section 133 of the Companies Act 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India; our audit of the
annual financial statements as at and for the year ended March 31, 2016; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

Mumbai Office : Office No. 1, 2 and 3, Fourth Floor, Rahimtoola House, 7, Homji Street, Fort, Mumbai- 400 001. Tel : +91-022-49220555 Fax : +91-022-49220505 Email : gdamumbai@gdatrustee.com
Bengaluru Office : D Il - 207, Shriram White House, Netaji Subhashchandra Bose Road, 15th Cross, 6th Main, R.T. Nagar, lind Biock, Bengaluru - 560 032 Tel : +91-080-2354-2436 Email : vgjoshi@gdaca.com




4.

Chartered Accountants

Further, read with paragraph 1 above, we report that the figures for the quarter ended March
31, 2016 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2016 and the published year-to-date figures up to December 31, 2015,
being the date of the end of the third quarter of the current financial year, which were subjected
to a limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

For G. D. Apte & Co.
Chartered Accountants
Firm registration number: 100515w

C. M. Dixit
Partner
Membership No.: 17532

Pune, May 24, 2016



Chartered Accountants

Auditor’s Report on Consolidated Financial Results of the Company pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
Kirloskar Industries Limited,

1. We have audited the accompanying statement of consolidated financial results of Kirloskar
Industries Limited (‘the Holding Company’) for the year ended March 31, 2016, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The consolidated financial results
include the results of the Holding Company, its subsidiary (the Holding Company and its
subsidiary together referred to as ‘the group’) and its associate. This consolidated financial
results which is the responsibility of Holding Company’s management and approved by the
Board of Directors has been prepared on the basis of related consolidated financial statements
which are in accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act 2013, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the consolidated
financial results.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements of Subsidiary, whose financial statements reflect total
assets of Rs.85,653.16 Lakhs as at March 31, 2016 and total revenues of Rs. 1,11,617.82 Lakhs
for the year ended on that date, as considered in the consolidated financial statements. These
financial statements have been audited by other auditor whose report has been furnished to us
by the management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary is based solely on the report
of the other auditor.

The consolidated financial results also include the Group’s share of net loss of Rs. NIL for the
year ended March 31, 2016, as considered in the consolidated financial statements, in respect of
its associate whose financial statements have not been audited by us. These financial statements
are unaudited and have been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of the aforesaid associate is based solely on such unaudited financial statements. In our
opinion and according to the information and explanations given to us by the management,
these financial statements are not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the report of the other auditor and the
financial statements certified by the management.

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel. : 020-25280081 Fax : 020-25280275 Email : audit@gdaca.com Website : www.gdaca.com
Mumbai Office : Office No. 1, 2 and 3, Fourth Fioor, Rahimtoola House, 7, Homiji Street, Fort, Mumbai- 400 001. Tel : +91-022-49220555 Fax : +91-022-49220505 Email : gdamumbai@gdatrustee.com
Bengaluru Office : D Il - 207, Shriram White House, Netaji Subhashchandra Bose Road, 15th Cross, 6th Main, R.T. Nagar, lind Block, Bengaluru - 560 032 Tel : +91-080-2354-2436 Email : vgjoshi@gdaca.com



Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to us
consolidated financial results:

i. include financial results of the subsidiary, Kirloskar Ferrous Industries Limited and an
associate, Kothrud Power Equipment Limited,;

ii.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii.  give a true and fair view of the net profit and other financial information for the year
ended March 31, 2016.

For G. D. Apte & Co.
Chartered Accountants
Firm registration number: 100515W

ow—(_

C. M. Dixit

Partner

Membership No.: 17532
Pune, May 24, 2016




KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

FORM A (FOR AUDIT REPORT WITH UNMODIFIED OPINION)

Pursuant to Regulation 33 (4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the Regulations)

1. | Name of the Company Kirloskar Industries Limited
(Scrip Code 500243
KIRLOSIND)
2. | Annual Financial Statement for the year 31 March 2016 (Standalone)
ended
3. | Type of Audit observation Unmodified
4. | Frequency of observation Not Applicable
For G. D. Apte & Co. For Kirloskar Industries Limited
Chartered Accountants
Firm Registration No. 100515W M ) JW\MQV
M ADITI V. CHIRMULE
v Executive Director 2
C. M. DIXIT DIN 01138984
Partner

Membership Number: 17532

For Kirloskar Industries Limited

Pune: 24 May 2016

Chief Financial Officer
ACA 111693

Pune: 24 May 2016
Regd. Office : 13/ A, Karve Road, Kothrud, Pune - 411 038.( India )

Phone : +81- (0)20 - 2545 2721 Telefax : +91- (0)20 - 2545 4723 E-malil : investorrelations@kirloskar.com Website : www.kil.net.in
CIN No.: L29112PN1978PLC088972



KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

FORM A (FOR AUDIT REPORT WITH UNMODIFIED OPINION)

Pursuant to Regulation 33 (4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the Regulations)

1. | Name of the Company Kirloskar Industries Limited
(Scrip Code 500243
KIRLOSIND)
2. | Annual Financial Statement for the year 31 March 2016 (Consolidated)
ended

3. | Type of Audit observation Unmodified

4, | Frequency of observation Not Applicable
For G. D. Apte & Co. For Kirloskar Industries Limited
Chartered Accountants

Firm Registration No. 100515W

SRS
- C 59
4 G )

C. M. DIXIT N\

Partner

'lﬁ'-

e

Membership Number: 17532

Pune: 24 May 2016

J AL
— -

Executive Director
DIN 01138984

For Kirloskar Industries Limited

Chairman — Audit ittee
DIN 00531315 §&

Chief Financial Officer
ACA 111693

Pune: 24 May 2016
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