k’rloskar

Industries

3 November 2023

BSE Limited National Stock Exchange of India Limited
The Manager The Manager

Corporate Relationship Department Listing Department

1st Floor, P. J. Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND

Sir / Madam,

Subject: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the
Company, has submitted to the stock exchange, where the shares of KFIL are listed, vide its letter no.
2968/23 dated 3 November 2023, pursuant to Regulation 30, 33, 51 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (the Listing Regulations), the following documents:

1. Statement of Unaudited Financial Results (standalone and consolidated) for the quarter and six months
ended 30 September 2023, the Statement of Assets and Liabilities (standalone and consolidated) as on
30 September 2023 and the Cash Flow Statement (standalone and consolidated) for six months ended
30 September 2023, as approved by the Board of Directors of KFIL at its meeting held on 3 November
2023, and

2. Reports on the Limited Review from Kirtane & Pandit LLP, the Statutory Auditor.
A copy of the intimation submitted by KFIL is enclosed for your ready reference.

You are requested to take the same on record.

Thanking you.

For Kirloskar Industries Limited
ASHWIN]| Digitally signed

by ASHWINI

VUJAY VIJAY MALI

Date: 2023.11.03

MALI 16:53:08 +05'30'

Ashwini Mali
Company Secretary &
Compliance Officer

Encl.: As above

Kirloskar Industries Limited
A Kirloskar Group Company

Regd. Office: Cello Platina, Office Number 801, Fergusson College Road, Shivajinagar, Pune- 411005
Tel: +91 (20) 29704374 | Fax: +91 (20) 29704374

Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com

CIN: L70100PN1978PLC088972



Kk’rloskar

Ferrous

Ref No. 2968/23 3 November 2023

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Dear Sir / Madam,
Subject : Financial Results and Limited Review Report

Pursuant to Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015; we submit the following documents :

e Statement of Unaudited Financial Results (standalone and consolidated) for
the quarter and six months ended 30 September 2023, the Statement of Assets and
Liabilities (standalone and consolidated) as on 30 September 2023, the Cash Flow
Statement (standalone and consolidated) for six months ended 30 September 2023 and
the Consolidated Segment reporting for the quarter and six months ended
30 September 2023, as approved by the Board of Directors of the Company at its
meeting held on 3 November 2023 and

e Reports on the Limited Review from Kirtane & Pandit LLP, the Statutory Auditor.

The meeting of the Board of Directors of the Company commenced at 1:30 p.m. and
concluded at 4:10 p.m.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

MAYURESH Digitally signed by

MAYURESH VINAYAK

VINAYAK GHARPURE
Date: 2023.11.03 16:16:52
GHARPURE +05'30"
Mayuresh Gharpure
Company Secretary

Encl : a/a

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office :

13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra
Telephone : +91 (20) 66084645 Telefax : +91 (20) 25813208 / 25810209
Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
CIN : L27101PN1991PLC063223



KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Group Company

|Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India

Telephone No : +91 (20) 66084645 Fax No ; +91 (20) 25813208 Email : kfilinvestor@kiroskar.com Website : www kirloskarferrous. com
CIN : L27101PN1991PLC063223

Stat t of Unaudited Financial Results for the g and six months ended 30 Sep 2023 1 B
(Figures are ? in Crores unless stated otherwise)
| Sr Particulars Standalone
No Quarter ended Period Ended A ‘Year ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1|Revenue from Operations 879.81 926 .48 1.133.47 1,806.29 2,083,235 4,149.42
2|Other Income 2.44 1.34 21,22 3.78 35.85 42,38
3|Total Income (1+2) 882.25 927.82 1,154.69 1,810.07 2,119.20 4,191.80
4| Expenses |
(a) Cost of Materials consumed | 53870 585.80 757.96 112450 1,364.16 2,639.50
(b) Purchase of stock-in-trade o = - > < =
(e) Changes in inventories of finished goods, (23.63) (8.96) 11.44 (32.58) 11.08 (12.43)
work-in-progress and stock-in -trade
(d) Employee benefils expense 3883 37.43 | 3827 76.26 68.75 152.05
(&) Finance costs 26.99 2562 2021 52 61 3949 8476
(f) Depreciation and amortisation expense 3224 3145 2543 6369 49 70 | 103,96
(g) Other expenses 193.18 18520 18933 376,38 362.74 751.93
Total Exp 806.31 856.54 1,040.64 | 1,662.85 1,895.92 3,719.77
5|Profit before exceptional items and tax (3-4) 75.94 71.28 114.05 147.22 223.28 472.03
6|Exceptional ltems - - - - - -
7 |Profit before tax (5-6) 75.94 71.28 114.05 147.22 223.28 472,03
8|Tax expense
(a) Current tax 13.73 1551 3040 2924 54,71 103.74
(b) Deferred tax 533 20 165 7.34 272 1585
(c) Short / (Excess) provision of earlier years - - - E = - 174
Tolal Tax expense 19.06 17.52 32.08 36.58 57.43 121.33
9|Profit for the period (7-8) 56.88 53.76 82.00 110.64 165.85 350.70
10|Other Comprehensive Income
A) (i) ltems that will not be reclassified to profit or loss (0.78) (3.16) {0.87) (3.94) 038 (3.56)
‘ @ m&:’;ﬁ'ﬁgﬁ;&':x ek 0.19 0,80 0,22 0.99 (0.09) 082
1B) (1) 1tems that will be reclassified to profit or loss . - - - - -
(i} Income tax relating to items that will be - - - - = =
reclassified to profit or loss
Total Other Comprehensive Income (0.58) {2.36) (0.65) (2.95) 0.29 (2.74)
11|Total Comprehensive Income [comprising Profit 56.29 51.40 81.36 107.69 166.14 347,96
(after tax) and Other Comprehensive Income (after,
tax) for the period] (9+10)
12| Paid-up equity share capital (Face value of ¥ 5 each) 69,60 69.50 69.41 69.60 69 41 69 48
13|Paid-up Debt Capital 250.00 250.00 250.00 250.00 250.00 250,00
14 |Reserves excluding Revaluation Reserves 1,620 41 1,601.78 1,396.11 1,620.41 1,396.11 1,548.87
15| Debenture Redemption Reserve NA NA NA NA NA NA
16|Eamings Per Share (in ?) (not annualised)
(a) Basic 4.09 387 591 796 11956 25.26
(b) Diluted 4.06 3.83 589 7.89 11.92 25.12
Notes
1{The Company operates only in one segment, namely Iron Castings
2| This has been prep in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ('IND-AS') prescribed under Section 133 of
the Companies Act, 2013 and applicable recognised accounting practices and policies.
3|The above results have been d and rec ded by the Audit Committee and approved by the Board of Directors at its meeting held on 3 November
2023. The above results are also subjected to ‘Limited Review' by the Statutory Auditor
4]Consequent to allotment of 205,515 Equity Shares of 2 5 each fully paid pursuant to 'KFIL Employee Stock Option Scheme 2017" and 'KFIL Employee Stock
Option Scheme 2021 during the quarter, the Issued, Subscribed and Paid-up equity share capital of the Company has increased to ¥ 695,996,970 comprising
of 139,199,364 equity shares of ¥ 5 each
5)0uning the quarter under review, the Company has acquired 100 percent of the paid-up equity share capital (Rs. 9 Crores) and the sole management control
of Oliver Engineering Private Limited ('OEPL') in terms of the Order passed by the National Company Law Tribunal through Corporate Insolvency Resolution
Process (CIRP), New Delhi and OEPL has become wholly owned subsidiary of KFIL with effect from 29-Sep-2023. The Company has also granted an inter-
P P to OEPL of Rs. 102 80 Crores.
6|Duning the quarter under review, a sum of Rs. 200 Crores was raised by issue of commercial papers and the proceeds has been utilised for working capital
requiraments and general corporate purposes. The total outstanding value of Commercial Papers as on 30-Sep-2023 was Rs. 19562 Crores.
7|Durning the quarter under review, the Company has resumed the commercial operations of mini blast fumace-1 at Koppal plant on September 7 2023, (which
was shut down on June 6, 2022) for the purpose of reg of top equipment with bell less top as well as other allied maintenance activities,
8|The comparative figures have been regrouped and reclassified to meel the current quarter's / year's classification




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company
Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India
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amended .

9|Additional information pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and as

Standalone

Quarter ended

Period Ended

Year ended

30-Sep-23 30-Jun-23 30-Sep-22

30-Sep-23

31-Mar-23

Unaudited Ur Unaudited

UI dited

30-Sep-22
Unaudited

Audited

Debt-Equity Ratio 0.70 0.54 070
(Debt/Equity)

[Debt: long term borrowings + Short term borrowings)
[Equity ‘Total Equity]

070

0.70

0.55

Debt Service Coverage Ratio - Annualised 211 4# 214 % 3.36
[Eaming available for debt services / Interest +
|instaiment]

[Eamning available for debt services:net profit before tax+
non cash expenses (Depreciation and Amortisation) +
Interest expense on borrowings|

[Interest + Instal . P onb ing
and current maturities]

212#%

184

Interest Service Coverage Ratio - Annualised s a7s 6.64
[EBIT / Finance Charges |

3.80

6.65

6.57

Net Worth (¥ in Crores) 1,677.16 1,658.56 1,455.49
|[Equity share capital + securities premium + reserves
created out of profit]

1677.16

1,455.49

1,606 47

Current Ratio 0.87 084 0.87
(Current Assets / Current Liabilities)

0.87

0.87

084

Long term debt to working capital B09 39.51 ”
[Non current borrowings + current maturities of long term
borrowing] / [Total current assets- (Current liabilities-
Current Maturities of Long term borrowing)]

809

18.90

Bad debts to Accounts receivable ratio = = «
[Bad debts] / [Average trade receivables]

Current liability ratio 0.71 078 0.76
[Total current liabilities] / [Total liabilities]

0.71

076

076

Total debts to total assets 0.30 0.24 0.28
[Non current borrowings+ current borrowings) / [Total
assets)

030

028

0.25

Debtors turnover ) ) 6,64 6.81 8.78

6.82

8.07

7.70

Inventory tumover 3,32 3.60 567

3.52

5.07

4.57

rating margin (%) 15.00% 13.71% 14.09%
|[EBITDA] / [Turnover]

14.38%

15.00%

14.90%

Net profit margin (%) | 6.47% 5.80% 7.23%
[Profit / (loss) after tax / Revenue from Operati

6.13%

7.96%

8.45%

* Working capital is negative
# Figures have not been annualised for ratio calculation idering the shutd of fi for

L

Place : Pune R. V. Gumaste
Dale : 03 Nov 2023 Managing Director (DIN : 00082829)
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of Unaudited Fi; ial Results for the quarter and six anded 30 September 2023
(Figures are ¥ in Crores unless stated otherwise)
Sr Particulars - C lidated
No Quarter ended Period ended Year andod
| 30-Sep-23 | 30-Jun-23 | 30-Sep-22 | 30-Sep-23 | 30-Sep-22 | 31-Mar-23
Unaudited | Unaudited | Unaudited | Unaudited Audited
1|R from Operati 1,559.69 1,502.47 1,757 54 3,062 16 325136 641745
2|Other Income 4.29 4 46 19.99 875 3202 4933
3|Total Income (1+2) 1,563.98 1,506.93 1,777.53 3,070.91 3,284.29 6,466.78
4| Expenses
{a) Cost of Matenals consumed B10.15 871.30 1.017.25 1,681.45 1.91823 371786

{b) Purchase of stock-in-trade - = - = ~ =
{c) Changes in inventories of finished goods,

work-in-progress and stock-in -lrade 11.41 (44 48) 64.16 (33.05) 4396 (19,89)
(d) Employee benefits expense 8574 76,02 76 64 165.66 149.82 319.68
(#) Finance costs 2074 2023 2461 56.97 45.03 9547
(N Dep ion and isation exp 5704 46.68 41,08 103.72 B1.74 17258
(g) Other expenses 400.09 388.32 39982 788.41 765.92 1,564.09
Total E 1,394.17 1,370.99 1,623.56 2,765.16 3,004,70 5,849.79
5|Profit before itams and tax (3-4) 169.81 135,94 153,97 305,75 279.59 616,99
6] Exceptional ltems (36.73) - - (36.73) - .
7|Profit before tax (5-6) 132.08 135.94 153.97 269.02 279.59 616.99
8| Tax expense
(@) Current tax 44,52 35.60 41.60 80.21 7307 169.54
(b) Deferred tax 689 732 1.29 1421 227 17.10
(c) Short / (Excess) provision of earlier years - - - - (8.82) (6.98)
Tolal Tax expense 5141 43.01 42 99 94.42 86.52 179.66
9|Profit for the period (7-8) 81.67 92.93 110.98 174.60 213.07 437.33
10| Share of Profit / (Loss) of associates NA NA NA NA NA NA
11{Other Comprehensive Income

A) (i) hems that will not be reclassified ta profit or loss - - N - = x
(i) Income tax relating to Hems that will not be

reclassified 10 profit of loss 7.06 (2.33) 142 473 0.90 (0.25)
B) (i) tems that will be reclassified to profit or loss 091 0.58 (0.45) 150 (0.23) (0.01)
(it} Income tax relating to tems that will be
reclassified to profit or loss {0.26) 0.74 (0.37) 0.48 (0.61) 1.19
Total Other Comprehensive Income iKil (1.00) 0.60 671 0,06 0.83
12[Total Comp Income [ Profit 89,38 91,93 111.58 181,31 21343 438.26
(after tax) and Other Comprehensive Income (after
tax) for the period] (9+10+11)
13|Profit | | Loss ) attrributable to :
Equity Shareholders of Parent 68.25 74.00 96.71 142.26 19027 38510
Non Controlling Interest 13.42 18.92 1428 32.34 22.80 42.23
14| Other C henai 10
Equity Shareholders of Parent 885 (1.66) (0.01) 7.20 017 (0.85)
Nen Controliing Interest (1.15) 066 061 (0.48) (0.11) 1.78
=15|Twl Compr Income to:
Equity Shareholders of Parent 7 7234 95.70 145 46 190 44 304 25
Non Controlling Interest 1227 19.58 1489 | 3185 2269 44.01
16| Paid-up equily share capital (Face value ol # 5 each) 69,60 69.50 69.41 69.60 6941 69 48
17|Paid-up Debt Capital 250.00 250.00 250.00 250.00 250.00 250.00
1B|Resorves oxcluding Revalualion Resarves 213770 | 209822 | 185159 | 2,137.70 185159 | 2,02440
19|D¢lh¢mlml Redemplion Reserve NA NA NA NA NA NA
20|Earnings Per Share (in T) (nol annualised)
(a) Basic 4m 532 6.97 1023 137 2846
(b) Diluted 487 528 6.94 10.15 13.67 8.3
Noles :
1|This has been prep in d with the C {Indian 9 ) Rules, 2015 (IND-AS") prescribed under
Section 133 of the Comp Act, 2013 and icabl i ing and paolicies
2| The above resulls have been and ded by the Audit C ittes and app d by the Board of Directors at its maeting held on 03

Mov-2023. The above resulls are also subjected lo Limiled Review' by the Statutory Auditor

Exceptional ltem: Tridem Port and Power Company Private Limited (TPPCL), a wholly owned subsidiary of ISMT Lid, along with its subsldiaries in
the priors years had proposad 1o sel up a Thermal power project and captive port in Tamilnadu. TPPCL had ined the app Is for the proj
including acquisition of land but no aclivity had d. The Govt. of Tamilnadi i had granted various parmisssions to TPPCL for
seffing up the aforesaid port and power project q y, Govi. had the p i so given in the earier years which was
challenged by the company in High Court by way of wnit petitions.

During the current quarter, the Hon'ble Madras High court has dismissed all of the said Wil Petitions filed by TPPCL, TPPCL has challenged the
above mentioned order by filing Writ Petition before the Division bench of the Madras High Court on 06-Oct-2023. On further hearings, the bench
has directed the Govi 1o file reply. Till the date of these results, thera is no change in any of the facls of the case,

However, based on the current facts, the company has conservatively provided for impairment in the value of the Property, Plant & Equipments fo|
the extent of Rs. 36.73 Crores in the Quarter ended 30-Sep-2023 as per Ind AS 38 "Impairment of Assels”

During the quarter under review, the Company has acquired 100 percent of the paid-up equity share capilal and the sole management control of
Oliver Engineering Private Limited (‘OEPL’) in terms of the Order passed by the National Company Law Tribunal through Corporate Resolution
1nsolvlr|cy Pmcau (CRIP), New Delhi and OEPL has bacome wholly owned subsidiary of KFIL with effect from 29-Sep-2023. For the purpose of

the fair value of assels and liabilities acquired of OEPL has been determined in accordance with Ind AS 103 *
Business Combinations” as on 29 Sep-2023. As of 30-Sep-2023, OEPL has not commenced its operations

During the quarter under review, the Company has the of mini blast furnace-| at Koppal plant on September 7
2023, (which was shut down on June 6, 2023} for the purpose of replacement of lop equipment with ball less top as well as other allied
maintenance activities.

The comparative figures have been regrouped and reclassified to meet the curren! quarter's  year's classification




7 |Additional inf p

qui of Regulation 52(4) of the SEBI (Listing Obligai

and Discl Requi

2015 and as amended :

) Regulations, |

e

Quarter ended

Period ended

Year ended

30-Sep-23 30-Jun-23 30-Sep-22
T = )

31-Mar-23

m = m

PP I

30-Sep-23 30-Sep-22
m

Debt-Equity Ratio 0.39 030 037
(DebUEquity}

[Debt: long term
[Equity :Tolal Equity]

+ Short term

039

037

0.32

Debl Service Coverage Ralio - Annualised 245 216 424
[Eaming available for debt services / Interest +
|instaiment]

[Eaming available for debt services.nel profit before lax
& Exceptional items+ non cash expenses (Depreciation
and Amontisation) + Interest onb ings]

I . . Interest on
and current malturities)

224

4.08

239

Interest Service Coverage Ratio - Annualised 671 565 7.28
[EBIT / Finance Charges |

6.19

721

746

Net Worth (2 in Crores) 1,696.18 1,665.78 1,423.01
[Equity share capital + securities premium + reserves
created oul of profit]

1.696.18 1,

423.01

1,503.16

Current Ratio 1.20 113 1.10
(Current Assets / Current Liabilities)

120

110

112

Long term debt to working capital 123 113 1imn
[Non current borrowings + current maturities of long term
borrowing] / [Total current assets- (Current liabilities-
Current M; of Long term 9)]

123

17

129

Bad debts to Accounts receivable ratio - - -
[Bad debts) / [Average trade receivables]

Current liability ratio on 0.78 0.76
[Total current ) / [Total

o7

0.76

Total debts to total assets 021 017 0.19
[Non current borrowings+ current borrowings) / [Total
assets]

0.21

0.18

Deblors tumover 7.36 722 862

722

797

7.89

| Inventory turnover 3.00 288 446

3.01

3.57

| Operating margin (%) 16.18% 13.80% 12.50%
[EBITDA] / [Turnover]

15.01%

12.50%

13.02%

Net profit margin (%) 5.24% 6.18% 6.30%
[Profit / (loss) after tax / Revenue from Operations]

570%

6.60%

6.81%

grrous Industries Limited

R
Place : Pune R. V. Gumaste

Date : 03 Nov 2023 Managing Director (DIN : 00082829)
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Cash Flow Statement
(Figures are ¥ in Crores uniess stated mmgﬂ
Particulars St C: ated
30-Sep-23 30-Sep-22 31-Mar-23 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Audited Unaudited Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax 147.22 22328 47203 269.02 279.59 616.99
Add :
Depreciation 6369 49.70 103.96 103.72 8174 172.58
(Profit) / Loss on sale of assets (1.88) 0.10 008 (1.88) 0.10 (6.37)
Provision for doubtful debts 0.16 - - 234 132 2392
L d Foreign exchange (Gain)/Loss (1.86) 312 (164) (1.90) 485 (184)
Employee share-based payment exp 286 4.45 9.40 286 445 9.40
R of post: benefit obligati (3.95) 038 (0.29) (3.95) 0.38 (0.29)
Fair value changes in derivative financial instrument (4.04) (6.57) 141 (4.04) (6.57) 141
Finance Costs 5261 390.49 84.76 58.97 45.03 95.46
Provision on impairment and others - - - 192 - 0.00
Foreign Currency Translation Reserves - - - 142 215 063
Provision for Impairment in value of PPE in CPP Plant - - - 36.73 - -
107.59 90.67 197.68 196.18 13345 295.10
25481 31395 669.71 485.20 413.04 912.09
Less :
Interast Income (0.75) (10.13) (12.51) (1.58) (3.95) (5.37)
Profit on Sale of Mutual Funds {0.03) (0.41) (1.12) (0.03) (0.41) (1.12)
Provision no longer required written back (062) (0.60) (1.05) (1.10) (1.57) (267
Sundry Credit balances appropriated (0.08) - (0.01 (0.08) - (0.01)
(1.48; (11.14) (14.69) (2.79) (5.92) (9.17)
Operating profit before working capital changes 253.33 302.81 655.02 462 41 407 12 902.92
Movements in working capital:
Decrease / (Increase) in inventories (42.80) 14.82 (48.38) (30.29) 4625 (86.27)
D I ) in trade receivabl 1796 (80.87) (0.07) (62.19) (140.37) (31.76)
Decrease / (Increase) in non-current loans 0.09 0.04 (0.03) 0.09 0.04 {0.03)
Decrease / (Increase) in other non-current assets 0.30 (0.31) (0.25) 0.30 (0.31) (0.52)
Decrease /(Increase) in non current financial assets others - - - (0.55) - -
Decrease / (Increase) in current loans (0.08) (0.38) (0.43) 0.60 (0.19) (0.81)
Decrease / (Increase) in other current assets 1807 (32.34) (18.14) 21.21 (35.61) (40.34)
Decrease / (Increase) in Bank Balance other than cash and cash - 239.72 239.72 - 23972 239.72
equivalent
Dy i ) in other assels - 337 196 354 305 (5.85)
I /(D ) in it p 1S 046 002 043 048 0.02 049
I 1 (De ) in trade pay (64.34) 4.77) (9.91) (89.08) (11.15) (23.22)
Increase / (Decrease) in other current financial liabilities 6.17) (9.93) 358 251 083 (1.34)
Increase / (Decrease) in other current liabilities 223 0.06 3s2 216 323 1371
Increase / (Decrease) in non current provisions - - - 040 348 (0.12)
1 1D ) in current provi 321 26 0.24 1.82 (6.00) (4.06)|
(71.05; 129.69 172.30 (154.04 102.98 60.00
Cash generated from Operations 182.28 43250 82732 308.38 510.10 962.92
Taxes paid (39.49) (52.71) (117.83) (88.89) (74.16) (165.19)
Net cash from Operating Activities (A) 14279 379.79 709.49 219.48 435.94 797.73
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Cash Flow Statement
(Figures are ? in Crores unless stated otherwise)|
Particulars Stan. [ d
30-Sep-23 30-Sep-22 31-Mar-23 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Audited Unaudited Unaudited Audited
B. CASH FLOW FROM INVESTING ACTIVITIES :
idv."m“ property, plant and equipment including CWIP and Capital (160.40) (214.19) (445.94) (208.45) (223.63) (481.27)
Sale of Property, Plant and Equipment - - 0.00 (0.02) 65.33
F of | in S (9.00) (0.02) (0.02) - B (0.02)
Acquisition of business - - - 0.25 -
Fair value changes in Investments - - - (1.01) -
Inter-C deposit to St (102.80) - 194.00 - - .
Proceeds from sale of proparty, plant and equipment 3.97 025 0.35 397 2.51 035
I in Other Fi ial Assets 200 (1.01) (2.94) 2.00 041 (2.94)
Decrease / (Increase) in other bank balances - - - 017 069
Interest Received 094 252 13.47 161 269 17.62
Profit on sale of mutual funds 0.03 0.41 1.12 0.03 - 1.12
Net Cash from Investing Activities (B) (265.26) (212.04) (239.96) (200.84) (218.63) (399.12)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Interest paid (43.85) (30.84) (83.49) (49.82) (36.88) (104.28)
Other Borrowing Costs (0.40) (0.52) (1.28) (0.40) (0.52) (1.28)
Proceeds from long term borrowings (net) 18154 1425 12868 75.07 1425 128,68
P ds/(Repay ) from short term borrowings 111.40 (114.23) (434.25) 7484 (119.74) (369.12)
Payment of lease liabilities - - - (1.21) (1.30) {2.33)
Issue of equity shares 383 043 134 363 0.43 1.24
Dividend Paid (41.70) (41.65) (76.38) (41.70) (41.85) (76.38)
Net Cash from Financing Activities (C) 210.62 (172.36)| (465.38) 60.41 (185.41) (423.37)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 88.15 (4.61) 4.15 79.05 31.89 | (24.75)
Cash and Cash Equi at the beg g of the period 28.53 24.38 2438 55.83 B0.58 80.58
Cash and Cash Equival at the end of the period 116.68 19.77 28.53 134.88 112.48 55.83
ous Industries Limited
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Censolidated Segment Information

|SINo  |Particulars Quarter ended Period ended Year ended
J 30-Sep-23 |  30-Jun-23 | 30-Sep-22 30-Sep-23__ | 30-Sep22 31-Mar-23
L dited | Unaudited | L i [ i | Audited
(Figures are ¥ in Crores unless stated otherwise)
1) |1. Segment Revenue

a) Casting Seg 86089 92135 1,127 44 1,791.25 2,068.20 4,123.53
(b) Tube it 5G4 47 531.50 562.98 1,125.97 1,067.87 2,108.75
c) Steel Segment 426.84 431.35 499.76 858.19 998.17 1,786.58
(d) Unall d Total 20.38 11.99 14.12 3237 26.48 5317
Less: Inter Segment Revenue (including inter 351.80 393.72 446.76 T45.61 906.36 1,654.58
Net From Of i 1,559.69 1,502.47 1,757.54 3,062.16 3,251.36 6,417.45

i) |2. Segment Results
(Profit (+) | Loss (-) before tax and interest from
#

a) Casting Seg §9.92 97.37 128,38 197.30 254.57 545.81
(b) Tube 92,60 58,79 4540 151.38 55.33 140.65

c) Stoel 8.79 8.92 6.69 17.71 16.82 24.76
(d) Unallocated Total -38.49 0.08 -2.88 -38.40 -2.11 1.24
Total 162.82 165.16 178.59 327.99 324.62 712.46
Less: Interest 29.74 29.23 2461 58.97 45.04 95.47
Total Profit before exceptional items and tax 133,08 135.94 153,97 269.02 279.58 616.99

iii)_[3. Capital Employed

(Seg assels - 5 Liabilities)

a) Casting Seg 1,621.75 1,451.14 139192 1621.75 1,391.92 139177
(b) Tube segment 1.448.29 1,381.80 1,391.54 1,449.29 1,391.54 1.350.67
|ic) Steel Segment 645,77 664.65 580.27 645.77 580.27 671.04
Igﬂ [ Total -562.27 -405.83 -551.50 56227 -551.50 -404.99
Total 3,154.54 310175 2,812.22 3,154.54 281222 3,008.49
4. Assets
(a) Casting 3,399.98 3,168.78 2,887.34 3,399.98 2,887.34 3,065.05
(t) Tube segment 1.608.90 1.616.57 1.529.65 1.608.90 1.529 65 1.531 .69
(c) Steel 727 46 757.40 720.75 727 .46 729.75 768.20
{d) Unallocated Total 7273 99.16 271.27 7273 271.27 116.57
Total 5,809.07 5,641.91 5417.99 5,809.07 5417.99 5,481.51
5. Segment Liabilities
|(a) Casting S i 1,778.23 | 1,717.64 1.485.42 1,778.23 1.495.42 167328
(b) Tube seg 15861 22477 13811 159,61 138.11 181.02
(c) Steel Seg 8169 92.75 140 .48 81.69 149,48 97.16
(d) Unallocated Total 635.00 505.00 822.76 635.00 822.76 521.56
Total 2,654,53 2,540.16 2,605.77 2,654.53 2,605.77 2473.02

arrous Industries Limited

Place : Pune R. V. Gumaste

Date : 03 Nov 2023 Managing Director (DIN : 00082829)
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Statement of Assets and Liabilities

(Figures are # in Crores unless stated otherwise)

Particulars S Consolidated
30-Sep-23 31-Mar-23 30-Sep-23 31-Mar-23
e Unaudited Audited | Unaudited Audited
ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 1,665.59 1,601.11 3,183.24 3,063.83
(b) Capital work-in-progress 156.71 151.25 198.27 170.33
(c) Other Intangible assets 285 3.20 289 319
(d) Intangible assets under development 3547 3516 36.45 3516
(e) Financial Assets
(1) Investments 454 88| 485.88 1.03 1.03
(i) Loans 102.94 0.23 0.14 023
(liiy Other Financial Assets 14.58 16.58 3473 35.88
(f) Other non-current assets 64.93 51.75 88.36 65.71
Total non current assets 2,537.95 2,345.16 3,545.11 3,375.36
(2) |Current Assets
(a) Inventories 64160 598.80 1,108.79 1,078.49
(b) Financial Assets
(i) Trade receivables 520.70 538.83 878.20 817.81
(ii) Cash and cash equivalents 116,68 28.52 134.88 55.83
(iii) Bank balances other than (ii) above 4.84 5.36 6.33 6.84|
(iv) Loans 1.51 1.46 203 264
(v) Other Financial Assets 438 0.53 9.28 9.08
(€) Current Tax Assets (Net) 31.84 21.58 31.84 21.58
(d) Other Current Assels 48.90 66.97 92.61 113.88
Total t 1,370.45 1,262.06 2,263.96 2,106.15
Total Assets 3,908.40 3,607.22 5,809.07 5,481.51
[t0] |EQU1TY AND LIABILITIES
Equity
(a) Equity Share Capital 69.60 69.48 69,60 69.48
(b) Other Equity 1,621.38 1,549.02 2,138.67 2,024.55
Non Controlling Interast - - 946.27 914 .45
Total Equity| 1,690,98 1,618.50 3,154.54 3,008.48
Liabilities X
(2) |Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 525.55 369.79 525.55 369.79
(ii) Leased Liabilities - - 478 569
(b) Provisions 417 3amn 12.02 11.16
(c) Deferred Tax Liabilities (Net) 119.11 112.77 210.43 206.72
Total Non Current Liabilities 648.83 486.27 761.78 593.36
(3) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 654,39 517 22 694.71 594.09
(i) Lease Liabilities 1.1 1.67
(iii) Trade payables
- Total outstanding dues of micro enterprises 14.92 18.26 32.76 32.44
and small enterprises
- Total outstanding dues of creditors other than 769.01 831.66 910.32 999.30
micro enterprises and small enterprises
(iv) Other Financial Liabilities 93.50 103.98 140.53 147.10
(b) Other Current Liabilities 24.48 2.2 73.42 71.18
(c) Provisions 123 910 15.10 11.27
(d) Current Tax Liability - - 24.20 22.62
Total Current Liabilities 1,568,569 1,5602.45 1,892.75 1,879.67
Total Liabilities 2,217.42 1,988.72 2,654.53 2,473.03
Total Equity and Liabilities 3,908.40 3,807.22 5,809.07 5,481,651

rrous Industries Limited

Place : Pune R. V. Gumaste
Date : 03 Nov 2023 Managing Director (DIN - 00082829)
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KIRTANE (\{ PANDIT LLP

independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar
Ferrous Industries Limited for the Quarter and Half year ended September 30, 2023

To
The Board of Directors of
Kirloskar Ferrous Industries Limited

1; We have reviewed the accompanying statement of unaudited financial results of Kirloskar
Ferrous Industries Limited (the “Company”) for the quarter and half year ended September
30, 2023 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”).

Z This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express conclusion on the Statement based on our

review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar Ferrous Industries
Limited for the Quarter and Half year ended September 30, 2023

4, Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

4 N\
Z:\"‘ ':_;,:-“" FAN '\
ATY

i — |
Parag Pansare @
Partner

Membership No.: 117309
UDIN: 2 3\\730ABGARVEVY G242

Pune, 03 November, 2023
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KIRTANE (\! PANDIT LLP

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar
Ferrous Industries Limited for quarter and half year ended September 30, 2023

To
The Board of Directors of
Kirloskar Ferrous Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Kirloskar Ferrous Industries Limited (the “The Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as the “Group”) for the quarter and
half year ended September 30, 2023 (the “Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.
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independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for quarter and half year ended September 30, 2023.

We also performed procedures in accordance with the circulars issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Sr. No. | Name of Entity Relationship
§ Kirloskar Ferrous Industries Limited Holding
Oliver Engineering Private Limited Wholly Owned Subsidiary
2 | (w.e.f. 29t September, 2023)
5 ISMT Limited Subsidiary
A SMT Enterprises S.A Luxembourg _ Step-down Subsidiary
g Indian Seamless Inc. USA. Step-down Subsidiary
P Structo Hydraulics AB Sweden Step-down Subsidiary
3 Tridem Port and Power Company Private Limited | Step-down Subsidiary
g ISMT furopé AB Sweden Step-down Subsidiary
g Nagapattinam Energy Private Limited Step-down Subsidiary
i Best Exim Private Limited Step-down Subsidiary
i Success Power and Infraprojects Private Limited | Step-down Subsidiary
Marshal Microware Infrastructure Development | Step-down Subsidiary
12 Company Private Limited
PT ISMT Resources- Indonesia, Indian Seamless | Step-down Subsidiary
13 | inc. usa

Adicca Energy Solutions Private Limited. Step-down Subsidiary
14 (w.e.f. 6" May, 2023)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting

Kirtane & Pandit LLP Page 2 of 4
Chartered Accountants




Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for quarter and half year ended September 30, 2023.

d.

principles generally accepted in India has not disclosed the information required to be

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

We draw attention to Note No. 3 of the Statement, regarding provision for impairment made

by Tridem Port and Power Company Private Limited (TPPCL), a wholly owned subsidiary of
ISMT Ltd, along with its subsidiaries to the extent of Rs. 36.73 Crores in respect of its Property,

Plant & Equipment as per Ind AS 36 "Impairment of Assets.

We did not review the consolidated unaudited financial results in respect of 1 Subsidiary
(which include its 11 subsidiaries), whose financial results reflect the total net assets of Rs.
1,956.38 Crores as at September 30, 2023, total revenue of Rs. 748.65 Crores and 1,388.68
Crores, total net profit after tax of Rs. 51.47 Crores and 92.14 Crores, total comprehensive
Income of Rs. 49.09 Crores and 91.12 Crores for the quarter and half year ended September
30, 2023, as considered in the unaudited consolidated financial results which have been
audited by their independent auditor.

These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of this

matter.

The accompanying statement of consolidated financial results of the Company include the
unaudited interim financial results of its wholly owned subsidiary whose unaudited interim
financial results reflect the total assets of Rs. 116.65 Crores as at September 30, 2023, total
revenue of Rs. 0.00 Crores, net loss after tax of Rs. 1.92 Crores for the half year ended

September 30, 2023, as considered in the statement. These unaudited interim financial

Kirtane & Pandit LLP
Chartered Accountants
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for quarter and half year ended September 30, 2023.

results have been approved and furnished to us by the management. Our conclusion, in so
far as it relates to the affairs of the wholly owned subsidiary, is based solely on such
unaudited financial information/ financial results. According to the information and
explanations given to us by the Management, this interim financial result is not material to
the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors

and the Financial Results/financial information certified by the Board of Directors.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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Partner
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Pune, 03 November, 2023
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