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3 November 2023 

 

BSE Limited      National Stock Exchange of India Limited 

The Manager      The Manager 

Corporate Relationship Department    Listing Department 

1st Floor, P. J. Towers,    Exchange Plaza, C -1, Block G, 

Dalal Street, Fort,     Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 001.     Mumbai 400 051. 

BSE Scrip Code: 500243    NSE Scrip Code: KIRLOSIND 

  

Sir / Madam, 

 

Subject: Updates of material subsidiary  

 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 

Company, has submitted to the stock exchange, where the shares of KFIL are listed, vide its letter no. 

2968/23 dated 3 November 2023, pursuant to Regulation 30, 33, 51 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, (the Listing Regulations), the following documents:  

 

1. Statement of Unaudited Financial Results (standalone and consolidated) for the quarter and six months 

ended 30 September 2023, the Statement of Assets and Liabilities (standalone and consolidated) as on 

30 September 2023 and the Cash Flow Statement (standalone and consolidated) for six months ended 

30 September 2023, as approved by the Board of Directors of KFIL at its meeting held on 3 November 

2023, and  

 

2. Reports on the Limited Review from Kirtane & Pandit LLP, the Statutory Auditor. 

 

A copy of the intimation submitted by KFIL is enclosed for your ready reference. 

 

You are requested to take the same on record. 

 

Thanking you. 

 

For Kirloskar Industries Limited 

 

 

 

 

Ashwini Mali 

Company Secretary & 

Compliance Officer 

 

Encl.: As above 



                                                                                                                                                                                                                                  

                                                                                                                                                         

 

 
Ref No. 2968/23                                    3 November 2023 
 
The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip Code : 500245) 
 
Dear Sir / Madam, 
 
Subject :  Financial Results and Limited Review Report 
 
Pursuant to Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; we submit the following documents : 

 Statement of Unaudited Financial Results (standalone and consolidated) for                        
the quarter and six months ended 30 September 2023, the Statement of Assets and 
Liabilities (standalone and consolidated) as on 30 September 2023, the Cash Flow 
Statement (standalone and consolidated) for six months ended 30 September 2023 and 
the Consolidated Segment reporting for the quarter and six months ended                                 
30 September 2023, as approved by the Board of Directors of the Company at its 
meeting held on 3 November 2023 and 

 Reports on the Limited Review from Kirtane & Pandit LLP, the Statutory Auditor. 
 
The meeting of the Board of Directors of the Company commenced at 1:30 p.m. and 
concluded at 4:10 p.m. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Kirloskar Ferrous Industries Limited 
 
 
 
 
 
Mayuresh Gharpure 
Company Secretary 
 
Encl : a/a 
 
  

MAYURESH 
VINAYAK 
GHARPURE

Digitally signed by 
MAYURESH VINAYAK 
GHARPURE 
Date: 2023.11.03 16:16:52 
+05'30'
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CIN : L27101PN1991PLC063223 

Statement or Unaudited Flnanclal Result.a for the quarter and six months ended 30 September 2023 
(Figures are t in Cm.-es unless stated olhelWlse) 

Sr Particulars Standalone 
No auaner ended Period Ended Year ended 

30-Sep,23 30-Jun-23 30-Sep,22 30-Sep-23 30-Sep,22 31 -Mar-23 

Unaudited Unaudited Unaudited Unaudit&d Unaudited Audited 
, Revenue lrom OperaUons 879.81 926.48 1,133.47 1,806.29 2,083.35 4,149.42 

2 Other Income 2.44 1.34 21 ,22 3.76 35.85 42.38 

3 Total Income (1+2) 882.25 927.82 1,164.69 1,810.07 2,119.20 4,191 .80 

4 Expenses 

(a) Cosl of Materials consumed 536 70 58580 757.96 1,124 50 1,364.16 2,639.50 

(b) Purchase of stock-in-trade . . . 
(c) Char,ges 1n invenIories or finished goods, (2363) (8.96) 11 .44 (32.59) 11 .08 (12.43) 

WOfk.Tin-progress and isloek--in •trade 

(d) Employee benefits e""9nse 3683 37,43 36,27 76.26 68.75 152.05 

(e) Finance costs 26.99 25,62 20 21 52 .61 39 .49 64.76 

(f) Oepreciation and amortisation expense 32.24 3145 25 43 63.69 49 70 103.96 

(g) Olher expenses 193.1B 185.20 189.33 376.3B 362.74 751.93 

Total Expenses 808.31 856.54 1,040.64 1,662.85 1,895.92 3,719.77 
5 Profit before exceptional Items and tax (3-4) 75.94 71 .28 114.05 147,22 223.28 472.03 
6 E.xceplional llems . . . 
7 Profit belore In (6·6) 75.94 71.28 114.05 147.22 223.28 472.03 

8 Ta, expense 

(a) Current tax 13.73 15,51 3040 29.24 54 ,71 103.74 

(t>) Deferred tax 5.33 2.01 165 7 34 2.72 15 85 
(c) Shon I (Excess) provision of earlier years - 1 74 

Total Tax expense 19.06 17.52 32 .05 36.58 57 .43 121.33 
9 Profltfor the period (7-8) 56,88 53.76 82.00 110.64 165.85 350.70 

10 Diner Comprehensive Income 

A) (I) llems lhal will not be redassified lo profit or IOss (0.78) (3,16) (0 .87) (3.94) 038 (3 56) 
r,~ Income tax <elating 10 llems 11131 will noI ba 

0.19 0 ,60 0,22 0.99 (0.09) 082 recIass1fied lo profil o, IOss 

B) (I) 1Iems thal will b8 reclassifieo 10 prof1I or loss - -
{ii) Income ta)( reratino to items lhal W1I1 be . . . . 

redassffied to profit or loss 

Tolar Other Comprehensive Income (0 59) (2,36) (0,65) (2.95) 0.29 (2.74) 
1 , Total Comprehensive Income (comprising Prom 56.29 51.40 81 .35 107.69 166.14 347.96 

(alter tax) and Other Comprehensive Income (altar 
tax) for the pertod) (9+10) 

12 Paid-up equily share capilal IFace value ol f 5 eaCh) 69.60 69,50 69.41 69.60 69.41 69 48 
13 Paid-up Debi Capilal 250.00 250.00 250.00 250.00 250.00 250.00 
14 Ro.serves excluding Roveluatlon Rosorves 1,620,41 1,601 ,78 1,396.11 1,620.4 1 1,396,11 1,548.87 

15 Debenture Redemption Reserve NA NA NA NA NA NA 
16 Earnings Per Share ~n ,1 (nol annualised) 

(a) Basic 4 09 3.87 5,Qt 7 96 11 .95 25.26 
(b) Diluted 4.06 3.63 5 89 7,89 11 .92 25. 12 

Noles · 

1 The Company operates only In one segment. namely Iron Castings 

2 This statement has been prepared in accordance wilh lhe Companies (ln<llan Accounllng Standards) Rules. 2015 flNO-AS') prescfibed un<ler SecUon 133 of 
the Companies Act, 2013 and applicable recognised accounting practices and po1Ic1es. 

3 The above resulls have been reviewed and recommended by Iha Audit Committee and approved by the Board ol O rectors al ils meeling held on 3 November 
2023. The above results are also subjecled 10 'Limited Review' by lhe Slalulory Audrlor 

4 Consequent 10 allolmenl ol 205,515 Equ,ly Shares of , 5 each fully paid pursuant 10 'KFIL Employee SIOCI< Option Scheme 2017' ano 'KFIL Employee Stock 
Option Scheme 2021 ' during lhe quarter, IM Issued. Subscribed and Paid-up equity snare cap,IaI of lho Company has Increased 10, 695,996,970 comprising 
of 139,199,394 equily shares or f 5 each. 

5 During the quaner under review, Iha Company has acquired 100 percenl of the paid-up equity share capital (Rs. 9 Crores) and the sole management conIro1 
or Oliver Engineering Privale Limited ('OEPL') In Ierms ol the Order passed by lhe National Company Law Tribunal through Co,porale Insolvency Resolution 
Process (CIRP), New Delhi an<I OEPL has become wholly owned subsidiary of KFIL wilh elfecl from 29-Sep-2023. The Company has also granled en inter-
corporale oeposlts 10 OEPL ol Rs. 102.80 Crores 

6 Duri11g lhe quarter under revtew, a sum of Rs. 200 Crores was ralseci by Issue of commercial papers and the proceeds has been ut.dised for working c.apUal 
requirements anc:1 general corporale purposes The 101a1 ou1stand1ng value of Commercial Papers as on 30-Sep~2023 was Rs. 195 62 Crores. 

7 Duong lhe quarter un<ler review, the Company has resumed lhe commercial operal10r.s of m1m blast furnace-I al Koppa! plant on Septembef 7 2023, (\Ooti lch 
was shul dOwn on June 6, 202.3) for lhe purpose of roplacemenl of top equlpmenl wilh bell less top as w<ill as other all ed malnlenance actMlles. 

8 The comparative figures have been regrouped and reclassified to meal the current quarter's/ year's classifK:allon, 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirtoskar Group Company 

Registered Office : 13, Laxmanrao Kirtoskar Road, Khadki, Pune 41 1003, Maharashlra. lnd,a 

Telephone No : +91 (20) 66084645 Fu No : +91 (20) 25813208 Email : klilinvestor@kirloskar com Website : www klr)oskarferrous.com 

CIN : L27101PN1991PLC063223 

9 Additional information pul"SIJanl to ,equlremenl of Regulalioo 52(4) of 1ne SEBI (Listing Obligations and Disclosure Requirements) Regulatloos, 2015 and as 
amended : 

Standalone 

Quarter ended Period Ended Year ended 

30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31 -Mar-23 

Unaudited Uriaud1le<t Unaudlled Unaudited Unaudiled Audited 

Debt-Equity Ralio 0 .70 0.54 0 70 0.70 0.70 0.55 
(DebVEqwty) 
IOebt long term borrowings • Short term borrowings] 
(Equity :Tolal Equity] 

Oebt Service Coverage Ratio - Annualised 2.11 # 2,14# 3.36 2.12# 3.32 1 84 
[Earning available for debt servrces / lnteresl + 
tnstalmenl) 

IEemiog available for debl services:nel profil before 18)(+ 
non cash expenses (Oepreclation and Amortisation)• 
Interest expense on Dorrowings( 

[lnlerest + lnslalmenl • Interest expenses on borrowings 
and current malurities) 

lnlerest Service Coverage Ratio ~ Annu.allse<I 3.81 3.78 6 .64 3.80 6 .65 6.57 
(EBIT I Finance Charges I 
Not Worth (' In Croros) 1,677.16 1,658.56 1,455,49 1,677.16 1,455.49 1,606.47 
[Equity snare capital + securities premium • reserve:i 
created oul of profit) 
Current Rafi<> 0.87 0.84 0 .87 0.87 0 .87 0.84 
(Current Assets/ Current Liabilities) 

Long lerm debt to working c.apital 8.09 39,51 809 18.90 
[Non currenl borrowings + currenl maturi1Jes of tong 1enn 
borrowing] I [Total current assets- (Current !,abilities-
Current Maturities or Long term borrowing)) 

Bad debts to AccOunls receivable ratio . 
[Bod debts) I (Average trade rec,,ivables) 

Curren! liabi'liry ratlo 0.71 0.78 0.76 0.71 076 0,76 
[Total current liabilities( I [Total tiabilllies) 
Total debts to total assets 0.30 0.24 028 0 30 0.28 0 .25 
[Non current borrowings• current bolTOwings] I [Total 
assets] 

Debtors turnover 6,64 6.81 8.78 6.82 8.07 7,70 
lnvontory turnover 3,32 3.60 5.67 3.52 5.07 4,57 

Operating margin (%) 15.09% 1371% 14.09% 14.38% 15.00% 14.90% 
IEBITDA) I [Tumove() 

Net profit margin (%) 6 .47% 5.80% 7.23% 6.13% 7.96% 8.45% 
[Profit I (loss) alter tax I Revenue from Operations) 
• Wor1<ing capital Is nega6ve 
# Figures have not been annualised for ratio calculalion considering the shuldown of furnaces for upgrodation, 

{ ~ ~•rr~us lnd:lries limited 

Place : Pune R. v. Gumaste 

Date : 03 N ov 2023 Managing Director (DIN : 00082829) 



KIRLOSKAR FERROUS INDUSTIIIES LIMITED 
A Kirtoskar Gn:,up Company 
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GIN : L27101PN111ll1PLC063223 
Stuam•nt of Unauda•d Financial Re1ult1 for the quarter and 1ix month• •nded 30 S.pl•mtMr 2023 

(Flgure.s are , In Crore:. unless SU!ted Oll'U:UWIH) 
s, P11rtic:ulan. Conaolido1ed 
No Ou.11rter anded Period anded Yearanct.d 

JO•Sep•2J Jlhlun.23 JO.Sop.22 JO.S.p•2J 30-Sep•22 31-Mu-23 

Un1udltod Unaudiled Unaudited VnIudlled Unaudllod Audited 
1 Revenue from Operitlioos 1,559.69 1,502.47 1.757 $4 l ,062.16 3,25136 6 ,417,45 

2 OU'w:lrln,com., 4,29 4.46 19.99 8.7S 32.92 49 33 

3 Tohlllncome (h2) 1,563.98 1,$06.93 1,777.53 3,070.91 3,2"'4,29 6,166.78 

4 Expenses 
(a) Co~I ol Materials consumed 810.15 871.30 1,017 25 1.681.,s 1,91823 3,717.86 

(b) Purcnase of stock~in•lr&de . 
(c) ChangH 1n lnvc-ntoties or rin.lslle'd goods, 

~•in•progre:11:5, and stociHO •trad'e 1141 , .... 0) fl<. 10 (33.05) ◄3 .96 (19,89) 
(d) Employee benefit• expen,e 85.74 79Q2 78.&4 165.66 149,82 319,68 
(o) Flnonc,i costs 29 7• 29.23 2•.e1 58,97 ◄503 95,47 
(Q Oeproci11ion and amortlsallon oxpenso 57 04 46.68 41 oe 103.72 81 74 172.58 
(g) Otho, expenses 40009 Jaa.32 399 .82 788.• 1 765 92 156409 

Tollll E:tpenHI 1,394.17 1,370.99 1,623.56 2,765.16 J,00'-70 5,"'49,79 
S Profit before exceptional item, and tax (3-4) 16U1 135.IM 15!.97 305.75 279.59 616,99 

6 E.xeeplional ttem-1 (38 73) . (38.73) 
7 Prom beloro tu (5-6) 133.08 135.IM 153.97 269.02 279.59 616,99 

6 Ta, exponsa 

(a) Current tax ◄◄ .52 35.68 41 ,60 80.21 73 ,07 169~ 

(b) Deferred 11, 6,89 7.32 1.39 14 21 2.27 17.10 

(c) ShOrt I (Excess) pro,1,1on or ea~ler years . . (U2) (6.98) 
TolalTax expense 51.41 43,01 42 91l 94.42 66.52 17966 

9 Profll for the period (7-1) 81 ,67 92.93 110.9e 17U0 21 3,07 437.33 
10 Share ol Profit I (Lossl or HSOcialeo NA NA NA NA NA NA 
11 Other Comp,ehen,ise lnoomo 

A) (i) llems that will not be ,edau1rled •o profit or loH . . . . 
~•) lncome tax relating 10 items thral will Mt be 

7.06 (2 33) 1 42 4 73 0.90 (0.25) reel.a s.sified to pror.t or 10ss 

B) {i) l1ems. that will be reclassified lo profil 0, loH 0.91 0.59 (0,45) 1 SO (0,23) (0 ,01) 
(tO 1ncome lax relating 10 Jtem1 that will bo 

redaumed to pror.1 or loss (0,26 0.74 (0.371 0.48 (0,61] 1.19 
Total OtherCompreheosh1e lncomo 7,71 (1.00) 0.60 6,71 0,06 0.93 

12 Tot.II Compr.htn1jve Income (comprl• lng Prom 89.3ft 91.93 111.5ft 181.31 213.13 438.26 
lifter tl:II) and Other Comprehen1lv• Income (after 
tul for the poriod) (9+10+11) 

13 Profill (Lon) aHtributablf 10 : 
E.quity Shareholders or Panmt 68.25 74.00 96.71 142,26 19027 395 ,10 
Non Contronlng lnlieir-est 13,42 18,92 14,28 32,34 22 .80 42.23 

14 Otht, Comprehenal-v• tncom• attributabkl 10 : 
Equity Shareh;olders or Parent 886 (1 .68) (0,01) 7.20 0.17 (0,85) 
Non Conlrollmg Interest (1. 15) 0,66 061 (0,49) (0.11) 1.78 

15 T01•I Comprehensive Income anribut1ble to : 
Equ,1y Shareholders 01 P•rent 11 11 72.3• 96.70 149,46 190.44 394 25 
Non Conlrol~ng 1nteresl 12,27 19,58 1 ◄ .69 31.65 22.69 ◄• .Ot 

1 S Pakl-up equity share capllal (F11ce 't'alt.111!1 ol ,t S eactl) 69.60 69,50 69,41 69.60 69.41 6948 
17 Pakl-up Debi Capilal 250.00 250,00 250.00 250.00 2SO.OO 25000 
18 ~eH NCS ox(l.ludi"t;3 Rovaluijtl0'1 Re$0N~ 2,137,70 2,008 22 1,851.59 2,137.70 1,851 .59 2,024 >10 

19 Deb\tnluJti Re<lemprron Rtsetve NA NA NA NA NA NA 
20 Earning, Per Share (in l] (no\ ·•n~oalised) 

(a) Basic 4,91 5.32 6,97 1oi3 13 71 28.46 
(b)Dilult><I 487 5.28 6,9! 10,16 13.87 ie.31 

Noles : 

1 This 5lalemenl ha5 been prepare<I in l!lccordance W'ilh 11'\e Com,::ian,es (l t1d1a11 Accounlmg Slaindards;) Rule:,., 2015 ('IND-AS') proscnbed ul)def 
Sl!lction 133 or lhe Companin Act, 2013 and applicable recognised accounting practlces and pol1ciu 

2 The abowe re:wll~ have been reviewed and recommended by the Audil Commi1tee a"d os:ip<0ved by the Soard of Olrectors a11ts miHlln,g herd on 03 
Nov•2023. T~ above resuUs an11 a11a .subjected 10 'limited Reltl'1ew' by the Statutory Audilor 

3 ~ II m~ TtkU!m Pon :ind Power Compeny PrlYile Limrted (TPF>CL), a ~ly DWned subsidiary of lSMT Lid, .along iMtn it!!li subskfiaries. [n 
lhe prl'Oi'5, years had proposed 10 stil up .a Th•rmal ~r pwje:ci iiod caplJY& pot1 in Tam1lnadu. lPPCl had obtained the approvals for 1he projec1s 
including ~cqulsilion of land bUt no constn.Jctlon activity had commenced. The Govt. or T.amilnadu had granlad v.arious JM!!mMs,s.ion.5 to TPPCL for 
setting up lhl!II al«iuakl pon a.nd power project Subse(lueot1y1 Go1o1t. had wdhdrawn the permiHians so gN'il!!ln in tne 1111artier y-Gar.s wtiich was 
Challeng•d by tho company in High Coun by way of wnl palitions, 
During lhe e.u,ronl qu•rter, !ho Ho-1'ble M,111d,H High eouri n.n t11smiue-d all of Ole sakt Wot Pet1lk>n1 filed by TPPCL, TPPCL hu chaltengod die 
above me-nlioned order by riling Wril Pelitlon befOfe lhe O.vtsloo bench of the Madras H19h Coun on 06--0ci·2023. On funher hearings, U,e bencli 
has dtreeitd Ille G0v1 10 file reply, Till the date of lheH ,nulls. ther11 ls no change 1n any of the. facts of 1ne case . 
However, based en the current facls. the company has conservalivefy provKfed ror lmp.alrment ln the- value 0, the Property1 Planl & Equipments 10 
llle exiont or Rs. 38. 73 Crores Ill Iha Ouane, ended 30-Sep-2023 as per Ind AS Ja "lmpalrmenl or Anet•· 

4 Ounog lhe quarter under review, lhe Company has acquired 100 pereeo1 of the pa d-4.lp equity share cep1tal and Ole sole management control ol 
Oliver Engineering Pnvale l.Jm,t&d r oEPL") in term• or the Order passed by 1he Na~onat Compeny Law Tnbu"or lllrough Co,p«ale ResoluUon 
Insolvency Process (CR IP)1 Ntw Dtlhi and OEPL has become whol~ crwned subs1d1ary of Kfll wf'lh effect from 29-Sttp-2023. For Che purpo:se or 
con,oltdaled finendat s1a1omen1s the fair 1"1lue of usets. artd t1ab1l1ties acquired of OEPL has been delermlned fn accordance W'llh 1nd AS 103 " 
Businus COMblnation•· non 29 Sop-2023 . ,o,.g of 30-Sep.2023, OEPL haa no, commenced Its opennioo,. 

5 Ou,ing the quarter under review, the Company has resumed the commercial operatlons or mini blast furnace-I et Koppel .,aan1 on 5eputmber 7 
2023, (which was shut down on June 6, 2023) for the purpose of re~acemenl 01 lop eq4.1lpment w,U, be11 leu. lop as well as olhar 11lfed 
malnlenance achvilie s. 

e The comparativ1t f19uru have been reg.roop&d and redas.smed to meet lhe curren1 quane-r's / yea(s class,rauon. 



7 Addrtion■ l information pursuant to rectuirement of Regulation 52(4) of thfl SEBI (Listing Obfi.gat'ions and Disdosure Requlritments) Regul,tiol"ls, 
2015 and as amended : 

Consolidate-d 

Quarter ended Period encted Yearended 
30-Sep-23 30-Jun-23 30.Sep-2.2 3().Sep-23 30-Sep-22 31- Mar-23 

Unaudited Unaudited Unaudited un.audiled Unaudited Audited 
Oebt-Eqi.rity Re.lio 0.39 030 0,37 0 39 0 37 0.32 
(0 .. 1/Equlty) 

[Debt tong leffll borrowings • Shoo term borrowfngs] 
[Equity :Total Equity) 

Oebt service Coverage Rallo - Annualised 2.45 2.16 4.24 2.24 ◄ .08 2.39 
[Earning available for debt servk::es / lnleresi + 
rns11111mentl 

[E,.ming available: ror debt :se-ivtOes:net prom t>ef0<e ta.x 
& ExceptH>na1 items• non cash expenses (Oep,eciatiofl 
and A,no~isation) + tnlefeoA e><l)etlse on tiom,w;ngs) 

[lntoro$1 • tn~almtu11 . tnlerest expenses on bOf'tOWiliQs 
and current maluriliesJ 

Interest SefvicG Cove,ago Ralio • Annualised 6.71 5.65 7.28 8.19 7.21 7.46 
[EBIT I Finance Charves I 
Net wonh (t In Crores) 1,896. 18 1,665.78 1,423.01 1.696. 18 1,423.01 1,593.16 
!Equity share capllal • secunttes premium • reserves 
CIHled 0\.11 ot profil) 
Current Ratio 1.20 1.13 1.10 1.20 110 1.12 
(Curren1 A.ss8ts J CurrMt Uabmtles) 
Lono 1erm debl lo WOf'kin,g capital 1.23 1 13 171 1.23 1.71 1.29 
INoo OJl'fenl boffOYt'ings • current maturities ol tong term 
bor1owlng) I [T01al amen1 asse1s- (Cumtnl llabilfties-
Curren, Ma1un1les or Long 1erm borrowing)) 

8.ad ctebCs 10 Accounts recetvable ratio 
)Bad debls) / [Average lnlde receivables) 

Curren1 llabilily ,atio 0.71 0.78 0.76 0 71 0.76 0.76 
(Totet currenl llabiJitiesJ, [Total liabi1i1ies) 
Total debls to totaJ assets 0.21 0. 17 0.19 0.21 0.19 0. 18 
(Non ament botrowings• a,m,n1 borrowings) / [Total 
assets! 
Debtors tumovor 7.36 7.22 8.62 722 7.97 7.89 
lnve-n1ory tumovei 3.00 2.88 •. ,s 3.01 4.05 3.57 
Operating marvin (%) 16.18% 13.80% 12.50% 15.01% 12.50% 13.02% 
[EBITOA) I [Tumove<J 

Net prof11 manJin (") 5.24% 6. 18% 6.30% 5.70% 660% 6.81% 
(Profll I (loss) afle, lax / Revenue trorn Ope,alions) 

sl<ar s lnduslfies Limlled 

' ... ... -
~ -

Place : Pune R. V. Gumasle 

Date : 03 Nov 2023 Managing Director (OfN : 00082829) 
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Cash Flow Statement 

(FtQures are , 1n Crores vnles.s staled otherwise, 
P1rticuli1n. Standalone Consolidated 

30-S.o-23 30-Seo-22 31-Mor-23 30-Sep-23 30-Sep-22 ll •Mar-23 
Unaudited Unoudited Audited Unaudited Unaudited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES : 
Nel Pmfil before la., 147.22 223.28 472.03 269.02 279.59 616.99 
Add : 
Depreciation 63.69 49 70 103.96 103.72 81.74 172.58 
(Pmfil) / Loss on sale of assets (1 .88) 0.10 008 (1 .88) 0.10 16.37) 
Provision lo, doubttul debts 0.16 2 34 1.32 23.92 
Unrealised Fo,elgn exchange (Gain)lloss (1 ,86) 3.12 (1.64) (190) 4.85 (164) 
Employee share-based' pa)'mttnt expense 2.86 4.45 9.40 2.86 4 45 9.40 
Remea5Urements of post~employmenl benefit obligations (3.95) 0.38 (0 29) (3.95) 0.38 (0.29) 
F r value changes in derivative financial instrument (4.04) (6.57) 1.41 (4.04) (657) 1.41 
Finance Costs 52.61 39.49 84.76 56.97 45.03 95.46 
Provision on imi,ainnent and olhe.-s 192 0.00 
fo,eign Currency Translation Re,erves . 1.42 2,15 0.63 
Provislon f0< lmpa muint ln vel\.le of PPE in CPP Planr 36.73 

107.59 90.67 197.66 196.18 133.45 295.10 
254.81 313.95 669.71 465.20 413.04 912.09 

Leu : 
Interest locome (0.75) (10.13) (12.51) (158) (3.95) (5.37) 
Profit on Sale of MUlllal Funds. (0.03) 10.41) (112) (0.03) (0.41) (1.12) 
Provision no longer required wriUen back (0,62) 10.60) (1.05) (1 .10) (1 .57) (2.67) 
SUndry Cred,t balances appropriated (0.08) (001 (0.08 (0.01 

(1 .48) (1 1.14) (1 4.69 (2.79 (5.92) (917: 

Operating profit belo,e working capijaJ changes 253.33 302.81 655.02 462.41 40712 902.92 
Movements in work.in; capital: 
Decrease / (Inc.tease) In Inventories (42.80) 14.82 (48.38) (30.29) 46.25 186.27) 
Dectease / (rnc,ease) in trade recer..ables 1796 (8087) (007) (62.19) (140.37) (31.76) 
Decrease, I (lnaaas.e) in nOf"l.currerit toans 0.09 0.04 (0.03) 0.09 0.04 (0.03) 
Decrease / (lnaease) in other non-<:urrem assets 0.30 (0.31) (0.25) 0.30 (0.31) (0.52) 
Decrease /(Increase) in non currenl frnancial assets otllers . (0.55) . 
Decrease I (Increase) in current loans (0.06) (0.38) (0.43) 0.60 (0.19) (0.61) 
Decrease/ (Increase) in other current assets 18.07 (32.34) (18.14) 21.21 (35.61 ) (40.34) 
Decrease / (Increase) Jn Bank Balance otner ttlan cash and ca,h . 239.72 239.72 239.72 239.72 
eQutvalent 
Oocroase, (lnueas.e) rn otner finane1a1 as$ets 3.37 1.96 3.54 3.05 (5.65) 
lncreas.e I (Decrease) in non-o.Jrrent provisions 0.46 0.02 0.49 0.46 0.02 0.49 
Increase I (Decrease) In trade payabfes (64.34) (4.77) (9.91) (89.08) (1115) (23.22) 
Increase I (Oecreas.e) in other curr-en1 ftn<G1nci~l liebil1tles (6.17) (9.93j 3.58 (2.51) 0.83 (1 .34) 
lnaease I (Decrease) 1n other curren1 Oabilities 2.23 0.06 3.52 2.16 3.23 13.71 
Increase I (Oecrease) In non current provisions 0.40 3.48 (0.12) 
Increase / (Decrease) in current provlsions 3.21 0.26 0.24 1.82 (6.00' 14.06' 

(71 ,05: 129.69 172.30 1154.04] 102.98 60.00 
Ca sh generated from Operations 182.28 43250 827 32 308.36 510,10 962.92 
Taxes paid 139.491 152.71' (117.83) (88.89) 174.16' 1165.19' 
Net cash lrom OoeraUno AC11vitles IAt 142.79 379.79 709.49 219.48 435.94 797.73 



K.IRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kktoskar Group Company 

Regi•tered Office : 13, Laxmanrao Kir1oskar Road, Khadkl, Pune 411003, Maharashtra, India 
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CHh Flow Statement 
CF!oures are f in Crores unless stated oll'\erwi'sel 

Partlculars Standalone Consolidated 
30-Sep-23 30-Sep.22 31 -Mar-23 30-Seo-23 30-Seo-22 31-Mar-23 
Unaudited Unaudited Audited Unaudited Unoudited Audited 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Purcnase of propeny, plant anCI equ,pmenl 1nciueling CWlP and Capital (16040) (214,19) (445.94) (208.45) (223.83) (461 ,27) 
Adv,0,nc:es 
Salo of Proporty, Plont and Equipment 0.00 (002) 65.33 
Purchase of tnveslment in SubsJdianes (9.00) (0.02) (0.02) (0,02) 
ACQuisition or businen 0.25 
Fair value changes fn Investments (101) 
ln1er•Corpo1ate deposit to S1Jbs.1dianes (102.80) 19400 
Proceeds from sale of property, plant and oquipmont 3.97 025 0,35 3.97 2.51 0,35 
Investment in Other Financial Assets 2.00 (1 .01) (2.94) 2.00 0.41 (2.94) 
Decrease I (Increase) In other bank balances 0.17 o.e9 
(nterest Received 0.94 2.52 13.47 1.61 2.69 17.62 
Profit on sale of mutual funds 0.03 0.41 1.12 0.03 1.12 
~ CH.h from lnv••ting Activit.e■ (9) (265.26) (212.04) (239,96) (200,84) (218.63) (399.12) 

C. CASH FLOW FROM FINANCING ACTIVmES : 
Interest paid (43.85) (30.64) (83.49) (49.82) (36.88) (104,28) 
OU>er Booowing Costs (040) (0 52) (1.28) (0.40) (0.52) (1.28) 
Proceeds from long- tenn borrowings (nel) 18154 14,25 128,68 75 07 14.25 128,68 
Proceedst(Repaymenl) from shot\ term borrowings 111.40 (114 23) (434,25) 74,64 (1 19.74) (369,12) 
Payment of tease tlabilitles (1.21) (1 .30) (2.33) 
lnue Cf equity share5 363 0 43 1,34 363 043 1,34 
OMdend Paid (41 ,70) (4165) (76,38) (41 ,70) (41.65} (7638) 

N.i Caah from Financing Activities fC ) 210.62 /172.361 /465.381 60.41 1185.411 1423.371 
Net lne.-.asel(O.crease) fn Casn and Casn Equlval•nts (.A+B+C} 88.15 (4,61) 4.15 79.05 31 .89 (24.75) 

Cuh and Cnh Equiva lents at the beginning of the period 28.53 24.38 24.38 55.83 80.58 80.58 
Cash and Cash Equivalents at the end or the period 116.68 19.77 28.53 13'4.88 112.48 55.83 

F I skar us Industries Limited 

~ 

Place : Puna R. V. Gumaste 
Date : 03 Nov 2023 l\4anaoino Director (DIN : 00082829) 
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Conaolid•ted Segment lnrormatlon 

SI No Panlculln. Quarter ended P&nod ended I Year ended 
30-S@lp..2'3 30-.Jun-23 I 30-Sep.22 30-Sep-23 I 30.Soo-22 I 31-Mar-23 

Un•udll.od Unaudrlod I UnauditOO UnaOO~ecl I UnaudrtO<I I Aud•O<I 
(f"1gure1 are l ~ Crores unless -s,tated Olhe-l'Wi$8) 

I) 1. Segffll'nl Rev11nue 
(o) Costing Segmenl 869,89 921 .35 1,127.44 1.791 .25 2,068.20 4,123.53 

(b) Tube •"llm•nl 594 .47 531 .50 562.98 1,125.97 1,067.87 2,108.75 

(0) Steel Segment 426.84 431 ,35 499.76 858.19 998.17 1,786.58 

Id) Unallooaled Total 20.38 11,99 14,12 32.37 26.48 53.17 
less: lnler Sogmont Rovonue Ctncluding inter 351 .89 393.72 448.78 745,81 909.38 1,654.58 
dMSionl 
Nel ■-le511ncoma From Optir•Oon:1- f,55U9 f,5QZ,#7 f, 757.5" 3,0,2.Ui 3,251.3' 8,417.45 

"' 2. S.gmant R••utt■ 
(Profit (+I J LoH H btilor• tH and inte,.,, from 
l<••••••-••11 
(0) COSling Segmenl 99.92 97 .37 129.38 197,30 25<.57 s-45.61 
(b) Tube segment 92.60 58,711 45,40 151 .38 55.33 140.65 
(c) Stool Sogmont 8.79 8.92 6,69 17,71 18.82 2,4,76 

(cf) Un.allocated To111I •38,49 0.08 -2 .68 -38.40 -2.11 1.24 
Total 162.82 165.16 110.s, 327.9'9 324.62 712.U 
LeH: lntere:sl 29.74 29.2J 24.61 S6.97 ,s.04 9S.<7 
Tollll Pf"Ofit Hfo,.. uc:•pOonal k•m.s and t.,i; U:J.08 135.94 1.53.97 269.02 219.58 616.99 

Iii) 3, Capital EmpSoyed 
(Segment .... ts - Segmenl Llabilll!es) 
a) Co,ting Segmen\ 1,621.75 1,45 1.14 1,391 .92 1,621.75 1,391.92 1,3a1.n 

(b) Tube segmenl 1,449.29 1,391 .80 1,391.54 1,44929 1.391 .54 1,350.67 
(c) Steel Segment 645,77 684.65 580,27 845.77 580,27 671.04 
(d) Une11~ted Tolal -582.27 .. 05.83 -651 ,50 -582.27 -551 .so .. 04.99 
Tota l 3,1M.S4 J,101.75 2,a1u2 3,154.54 z1a12.zz 31008.4' 

4. St9m11nt Assets 
(a) Casting Segment 3.399.98 3,168.78 2,887.34 3,399.98 2,887.34 3,065.05 
lb) Tube 5egmen1 1,1108,90 1.818.57 1,529.65 1,608.90 1,529.65 1.531 .69 
(c) Steel Seigment 727,46 757.40 729.75 727.46 729,75 768.20 
(d) Un111oc81o-d Total 72.73 99.16 271 .27 72.73 271 .27 118.57 

Total U09.07 5,641 .91 5,<117.99 5,609.07 5,417.99 5,481.51 

5. Segment U1bllitM-1 
(o) Casing Segmonl 1,77823 1,717.84 1,495.42 1,778.23 1,495.42 1,673.26 
(b) Tu1;>.,.eomen1 15U1 22•.n 138.11 159.61 138.11 181 ,02 
(o) Steel Segment 81.69 92.75 149.48 81 .69 149,48 91.\6 
(d) Unallocated TolBI 835,00 505,00 822,76 635,00 822.76 521.56 
TOia! 2,654.53 2,540.16 2,605,77 2,654,53 2,605.77 2,473.02 

For oska errous Industries Llmlled 

~/4 ~_ .... _ - -
Place · Puna R. V. Gumaste 
Date : 03 Nov 2023 Monaging Oiredor (DIN : 00082829) 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
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Stalement of Assets and Uabllltias 
(Figures aro f In Crores unless stated otherwise) 

Particulars Standalone Consolidated 
30-Seo-23 31 -Mor-23 30-Seo-23 l1•M•r•2-3 

Unaudited Audited Unaudited Audited 

ASSETS 
(1) Non.c.urrent a1Iets 

(a) Property, Plan! and Equipmenl 1,665.59 1,601 .11 3,183.24 3,063.83 

(b) Capttal work-in-progress 156,71 151 ,25 198.27 170.33 

(c) Olner Intangible anels 2.65 3.20 2.89 3.19 

(d) lnlangible assels under developmenl 35.47 35,16 36.45 35.16 

(a) Financial Assnts 
(I) 1nves1men1s 494.88 485,88 1.03 1.03 

(n) Loans 102 94 0.23 0.14 0.23 
(Iii) Olher Financial Assels 14,58 16.58 34.73 35.88 

(I) Other non-currenl assets 64.93 51 ,75 88.36 65-71 

Total non cun-ent assata 2,537.95 2,345.16 3,r.45.11 3,375.36 
(2) Cun-ant Assets 

la) Inventories 64160 598.80 1,108.79 1,078.49 
(b) Financial Assels 

(i) Trade rece<vables 520,70 538.83 878,20 817.81 
(ii} Cas.h and cash equivalents 116.66 28.53 134.88 55.83 

(iij) Bank balances other than (ij) abOve 4 ,84 5.36 6.33 6.84 
(Iv) Loans 1.51 1.46 2.03 2.64 
(v) Olher Financial Assels 4.36 0.53 9.26 9,06 

(c) Current Tax As,ets (Net) 31 .84 21 .58 31 ,84 21 .56 
(d) Other Currenl Assets 48.90 66.97 92.61 113,88 

Total cun-ent assets 1,370.45 1,262.06 2,263.96 2,106.16 
Total Assets 3,908.40 3,607.22 6,809.07 6,481.51 

(1) EQUITY AND LIABILITIES 
Equity 

(a] Equity Share Capdal 69.60 69.48 69.60 69.48 
(bl Olher Equity 1,621 ,38 1,549.02 2,138.67 2,024.55 

Non Controlling lnteresl - 946,27 914,45 
Total Equity 1,690.98 1,618.50 3,154.54 3,008.48 

Llabllltlaa 

(21 Non Cun-ant LlabllltlH 
(a) Financial Liabilities 

(i) Borrowings 525.55 369 79 525.55 369,79 
Iii) Leased Liabilities . 4.78 5.69 

(b) Provisions 4.17 3.71 12.02 11 .16 
(c) Deferred Tax Llabil11ies (Net) 11911 112.77 219.43 206.72 

Total Non Current Uabllltles 648.83 486.27 761 .78 593.36 
(3) Cun-ent Llabllltles 

(a) Financial Liabililles 
(I) Borrowings 654.39 517 ,22 694,71 594,09 
(0) Lease Liabilities 1.71 1,67 
(iii) Trade payables 

• Tola! oulslandlng dues of micro enterprises 14.92 18.26 32.76 32,44 
end small enlorpl'ises 

• Tola( OUISlanding dues of credltOfS Other tna.n 769.01 631.66 910.32 999.30 
micro enterprises and small enterprises 

(iv) Other Flnanoal L1abllitles 93.50 103.98 140,53 147,10 
(b) Olher Curren! Llabitilies 24.46 22.23 73.42 71.16 
(c) Provisions 12.31 9.10 15.10 11.27 

l(0) curreni Tax uaoitnv 24.20 22,62 
Tola( Cun-enl Lllbllltlos 1,568.59 1,502.45 1,892.76 1,879.67 

Total Uabllltles 2,217.42 1,988.72 2,654.53 2,473.03 
Total Eaultv and Uabllltln 3,908.40 3,607.22 5,809.07 6,481.61 

~

rrous Industries Limited 

... _. -

Place : Pune R V Gumasle 
Date : 03 Nov 2023 Manan,nn O~ector rQIN : 00082829' 



◄ 

KIRTANE & PANDIT LLP 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar 
Ferrous Industries Limited for the Quarter and Half year ended September 30, 2023 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Kirloskar 

Ferrous Industries Limited (the "Company") for the quarter and half year ended September 

30, 2023 ("the Statement"), being submitted by the Company pursuant to the requirement 

of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended. 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opi • 

Kirtane & Pandit LLP 
hart r d Accountants 

Punc I Mumbai I asbik I Bengaluru I H 1.h::rabau I Nt: Delhi 

ge 1 of 2 

Regd. Office: 5" Floor, Wing A, Gopal House, S.No. 127/1 B/1. Plot A 1, Opp. Harshal Hall. Kothrud, Pune - 41 1 038, India I Tel : + 91 20-67295100 / 25433104 
www.klrtanepandit.com I Email : kpca@kirtanepandit.com 



Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar Ferrous Industries 

Limited for the Quarter and Half year ended September 30, 2023 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Registration No.10521SW/W100057 

--­Parag Pansare 

Partner 
Membership No.: 117309 
UDIN: 2 3 \ 'l ~C'• \:, :t \J \) S '.L~ '.2-

Pune, 03 November, 2023 

Kirtane & Pandit LLP 
Chartered Accountants 
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KIRTANE PANDITLLP 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar 
Ferrous Industries Limited for quarter and half year ended September 30, 2023 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kirloskar Ferrous Industries Limited (the "The Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as the "Group") for the quarter and 

half year ended September 30, 2023 (the "Statement"), being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obl igations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 

Act, 2013, and other accounting principles generally accepted in India. Our responsibi lity is t o 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be· identified in an audit. Accordingly, we 

do not express an audit opinion. 

Kirtan & Pandit LLP 
Chartered Accountants 

Pun.: I Mumbai I Nashik I Bengaluru I Hyuerabad I New D !hi I Cheaaai 

age 1 of 4 

Regd. Office : 5,., Floor, Wing A, Gopal House, S.No. 127/18/1. Plot A 1. Opp. Harshal Hall. Kothrud. Pune - 411 038. India I Tel : +91 20-672951 oo / 25433104 
www.kinanepandit.com Email : k.pca@k.irtanepandit.com 



Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 
Limited for quarter and half year ended September 30, 2023. 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

Kirloskar Ferrous Industries Limited Holding 
1 

Oliver Engineering Private Limited Wholly Owned Subsidiary 
2 (w.e.f. 29th September, 2023) 

ISMT Limited Subsidiary 
3 

SMT Enterprises S.A Luxembourg Step-down Subsidiary 
4 

Indian Seamless Inc. USA. 
5 

Step-down Subsidiary 

6 
Structo Hydraulics AB Sweden Step-down Subsidiary 

7 
Tridem Port and Power Company Private Limited Step-down Subsidiary 

8 
ISMT Europe AB Sweden Step-down Subsidiary 

9 
Nagapattinam Energy Private Limited Step-down Subsidiary 

Best Exim Private Limited Step-down Subsidiary 
10 

11 
Success Power and lnfraprojects Private Limited Step-down Subsidiary 

12 
Marshal Microware Infrastructure Development Step-down Subsidiary 
Company Private Limited 
PT ISMT Resources- Indonesia, Indian Seamless Step-down Subsidiary 

13 Inc. USA 

14 
Adicca Energy Solutions Private Limited. Step-down Subsidiary 
(w.e.f. 6th May, 2023) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 

paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian 

Kirtane & Pandit LLP 
Chartered Accountants 

Accounting Standard and other accounting 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 

Limited for quarter and half year ended September 30, 2023. 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We draw attention to Note No. 3 of the Statement, regarding provision for impairment made 

by Tridem Port and Power Company Private Limited (TPPCL), a wholly owned subsidiary of 

ISMT Ltd, along with its subsidiaries to the extent of Rs. 36. 73 Crores in respect of its Property, 

Plant & Equipment as per Ind AS 36 "Impairment of Assets. 

7. 

a. We did not review the consolidated unaudited financial results in respect of 1 Subsidiary 

(which include its 11 subsidiaries), whose financial results reflect the total net assets of Rs. 

1,956.38 Crores as at September 30, 2023, total revenue of Rs. 748.65 Crores and 1,388.68 

Crores, total net profit after tax of Rs. 51.47 Crores and 92.14 Crores, total comprehensive 

Income of Rs. 49.09 Crores and 91.12 Crores for the quarter and half year ended September 

30, 2023, as considered in the unaudited consolidated flnancial results which have been 

audited by their independent auditor. 

These interim financial results have been reviewed by other auditor whose report has been 

furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of the subsidiary, is based solely 

on the report of the other auditor and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 

matter. 

b. The accompanying statement of consolidated financial results of the Company include the 

unaudited interim financial results of its wholly owned subsidiary whose unaudited interim 

financial results reflect the total assets of Rs. 116.65 Crores as at September 30, 2023, total 

revenue of Rs. 0.00 Crores, net loss after tax of Rs. 1.92 Crores for the half year ended 

September 30, 2023, as considered in the statement. These unaudited interim financial 

Kirtane & Pandit LLP 
Chartered Accountants 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 

Limited for quarter and half year ended September 30, 2023. 

results have been approved and furnished to us by the management. Our conclusion, in so 

far as it relates to the affairs of the wholly owned subsidiary, is based solely on such 

unaudited financial information/ financial results. According to the information and 

explanations given to us by the Management, this interim financial result is not material to 

the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results/financial information certified by the Board of Directors. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Registration No.105215W/W100057 

-
Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: 2 ,11 309 \3G-G. V V C\ l ~ O 

Pune, 03 November, 2023 

Kirtane & Pandit LLP 
Chartered Accountants 
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