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2 February 2024 

 

BSE Limited      National Stock Exchange of India Limited 

The Manager      The Manager 

Corporate Relationship Department    Listing Department 

1st Floor, P. J. Towers,    Exchange Plaza, C -1, Block G, 

Dalal Street, Fort,     Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 001.     Mumbai 400 051. 

BSE Scrip Code: 500243    NSE Scrip Code: KIRLOSIND 

  

Sir / Madam, 

 

Subject: Updates of material subsidiary  

 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 

Company, has submitted to the stock exchange, where the shares of KFIL are listed, vide its letter no. 

2997/24 dated 2 February 2024, pursuant to Regulation 30, 33, 51 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, (the Listing Regulations), the following documents:  

 

1. Statement of Unaudited Financial Results (standalone and consolidated) for the quarter and nine months 

ended 31 December 2023, and the consolidated segment reporting for the quarter and nine months ended 

31 December 2023, as approved by the Board of the KFIL at its meeting held on 2 February 2024, and  

 

2. Reports on the Limited Review from Kirtane & Pandit LLP, the Statutory Auditor. 

 

A copy of the intimation submitted by KFIL is enclosed for your ready reference. 

 

You are requested to take the same on record. 

 

Thanking you. 

 

For Kirloskar Industries Limited 

 

 

 

 

Ashwini Mali 

Company Secretary & 

Compliance Officer 

 

Encl.: As above 

1ei rlos1<ar 
Industries 



                                                                                                                          

                                                                                                                                                        

Ref No. 2997/24                                   2 February 2024

The Department of Corporate Services
BSE Limited
P. J. Towers, Dalal Street, Fort,
Mumbai 400001
(Scrip Code : 500245)

Dear Sir / Madam,

Subject : Financial Results and Limited Review Report

Pursuant to Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we submit the following documents :

Statement of unaudited financial results (standalone and consolidated) for the quarter 
and nine months ended 31 December 2023 and the consolidated segment reporting for 
the quarter and nine months ended 31 December 2023, as approved by the Board of 
Directors of the Company at its meeting held on 2 February 2024 and
Reports on Limited Review from Kirtane & Pandit LLP, the Statutory Auditor.

The meeting of the Board of Directors of the Company commenced at 11.30 a.m. and 
concluded at 1:45 p.m.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

Mayuresh Gharpure
Company Secretary

Encl : a/a

MAYURESH 
VINAYAK 
GHARPURE

Digitally signed by 
MAYURESH VINAYAK 
GHARPURE 
Date: 2024.02.02 13:50:29 
+05'30'

Kirloskar Ferrous Industries Limited 
A Kirloskar Group Company 

Registered Office: 
13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra 
Telephone: +91 (20) 66084645 Telefax: +91 (20) 25813208 / 25810209 
Email: kfilinvestor@kirloskar.comWebsite:www.kirloskarferrous.com 
CIN : L27101PN1991PLC063223 
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KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kltlosl<ar Group Company 

Rogl1terod Office : 13, L■xmal1/80 Kir1osl<ll< Rood, Khadk1, Pune 411003, Maharashtra, India 
Telephone No : +91 (20) e&084645 Fax No : +91 (20) 25813208 Emtll : kfilinyestOfOkn;>skar com Wetnlte: www k!f199karfetrouJ com 
CIN : L27101PN1991PLC063223 
Statement of Unaudited Flnancl■I Reauft• for the quarter and nine months ended 31 December 2023 

(Flgur■s are , in Cron,s unless stated othelWIM) 

Sr Particulars Standalone 
NO Ouarterended Nine months ended Year ended 

31-0ec-23 30-Sep-23 31-0ec-22 31-0ec-23 31-Dec-22 31-Mar-23 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Rownue from Operat,ons 96800 87981 1,075 09 2,774 29 3,158 •• 4,149 42 

2 Other Income 4 71 2 44 3 27 849 3912 4238 
3 Total lncome (1+2) 972.71 892.25 1,078.38 2,782.78 3,197.58 4,111.80 

4 Expenooa 
(■) Cost of Mateoals cons..-ned 62192 538 70 66414 1.746 42 2,028 30 2,639 50 

(0) Putehase of stock-lntde 
(c) Changes in ,nventooes of fln,shed goods, (835) (2363) (6 54) (4094) 4 !>4 (12 43) 

W011<-ln-progross and stock.., -trade 

(d) Employee t>enefits expense 4168 3883 3812 117 92 104 87 15205 
(e) Finance costs 27 39 25119 2203 8000 6152 84 76 
(f) OepreciatJOn and amortisation expense 34 27 32 24 2545 97 96 7615 10396 
(g) Other expenses 185.83 19318 197 52 564.21 56036 75193 

Total E.apenMa 902.72 108.31 939,82 2,565.57 2,835.74 3,719.77 
5 Proftt bitfore exceptlonal Items and tax {3~) 69.99 75.M 131.54 217.21 361.82 472.03 
8 EJcceptional Items 
7 Proflt Delore tu (5-6) 69.91 75.M 138.54 217.21 361.82 472.03 
8 Tax expense 

(1) Current tax 1280 13 73 3411 4204 88 82 103 74 
(b) Defem,<J tax 545 533 204 12 79 4 76 1585 
(c) ShOl1 I (Excess) provls""1 of aartler years (081) (081) 1 74 

Total Tax expense 1825 1906 3554 !>483 9297 121 33 
9 Pront for the period (7-8) 51.74 56.88 103.00 162.38 266.85 350.70 

10 Other Comprehensive Income 

A) (1) Items that Will not oe reclassified to PIOfrt or loss 1 27 (078) (018) (267) 022 (3 56) 
(•) Income tax retahng to rtems that will not oe 

(0.32) 019 003 067 (006) 082 reclassified to profit or ms 

B) (1) llama that Wilt be reclassified to profit or loss 

<•> Income tax relating to 1tem1 that wttt be 
reclassified to profit or loss 

Total Other ComprehenSlve Income 095 (0 59) (013) (200) 016 (2 74) 
11 Total Comprehen■lve Income [comprfalng Pront 52.H 56.29 102.17 160.38 269.01 347.96 

(■fttr tn) ~nd Othtr Comprehenalvt Income (after 
tu) for tho period) (9+10) 

12 PIIICl-up equity Share CIP,111 (FOCI value Of, 5 each) 6984 6980 6944 6984 6944 6948 
13 Paid-up Debt Capita! 25000 25000 25000 25000 25000 250.00 
14 RtMNH exctudN"IQ revaluaUOn reserve 1,54887 
15 Debentur■ Rodempoon R111rve NA NA NA NA NA NA 
16 E■m,ngs Per Share (1n ') (not annualised) 

(1) BaSIC 3 71 4 09 7 42 1167 19 37 25 25 
(0) DUuted 368 4 06 7 37 1158 1930 2512 

Notes 

1 The Company operates only ,none segment, namely Iron Castings 
2 This slatament has Deen prepared in IICCOl'dance With th■ Companies (lndJan Accounting Stand8!ds) Rules, 2015 f lND-AS1 prescnOed under SectJon 133 or 

the Comp.,.., Act, 2013 and appltcablt recognised accounting practices and potlcles 

3 The above results have been - and recomme11ded by the Audrt Comrr.ttae and approved by the Board ol Directors at Its meeting held on 2 Fet>rua,y 
2024 The aOOve results are also subjected to 'Limited Revievl 0y lhe Statuto,y Auditor 

4 Cooseq-.t to alotment ol 72.400 Equity Shares of, 5 each fuly paid pursuant to 'KFIL Employee Stod< Opoon Scheme 2017' and 'KFIL Employaa Stod< 
OptJon Scl'leme 2021' dunng lhe quarter; the Issued, Su0scnOed and Paid-up equ,ty share capital of the Company has inCreased to, 898,358,970 compnsing 
of 139.271,794 equity shares or, 5 each 

5 Dunng the quarter under review • sum of Rs 200 Croros was ra,sed by issue ol c:ommerclal papers and the proceeds has Deen utillse<I ror wor1<,ng cap,tal 
requrements and gene,at c:o,porate puposes The total outstanding value of Commercaal Papers as on 31-Dec-2023 was Rs. 196 44 Croras 

6 The comparatMt figures have been n,grouped and reclassified to meet th■ current quartef's I yaafs ciasSlf,catlon 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kr1oskl< Group Company 
Raglate,..d Office : 13, Laxmanrao Klnoskar Road. Knadkl, Pune 411003. Maharashtra India 

Telephone No : +91 (20) 660646<45 Fu No: +91 (20) 25813208 Emoll: kf;,nyestorClw1oskar com Webotte: www lurjoskarlem,ys com 

CIN: L27101PN1991PLC063223 
7 Add,tional ,ntormation pursuant to raqu~emant Of Regulation 52(4) or the SEBI (Us1ing Ool,gatlons and O,sc;toaure Requiremants) Regulations, 2015 and 11 

amended 
Standalone 

Ouartar anded None months ended Yeatendtd 

31-Dec-23 30-Sep-23 31-Dec-22 31-0ec-23 31-Dec-22 31-Mar-23 

Unaud,tad UnaudItad Unaud,tad Unaud,tad Unaudited AudItad 
Dobt-Equijy Rabo 071 070 053 071 053 055 
(Deb!/EqUdy) 
(Debt long tenn borrowings + Short tenn bOrrOwlngs) 
(Equo1y Tolal Equo1yJ 

Debt Service Coverage RallO • Annualised 1 96# 211 # 4 04 207 # 3 72 184 
(Earning ava,lable lor debt -• I In-st + 
lnslalmenl) 

(Earning available lor debt services net profit before tax+ 
noo cash expenses (Depreaauon and Amor1Jsabon) + 
lnutrest expense on borrowings] 

(Interest + Instalment lnt8fest expenses on bo,rowmgs 
and current matunbes) 

lntarest SOfVlce Cove,age Ratio - Annuoliaed 3.56 381 7 29 3 72 688 657 
(EBIT / F11\aflC41 Charges J 
Net Worth(! in Crores) 1,731 53 1,67716 1.558 83 1,731 53 1,558 83 1.606 47 
{Equity share ca~ + secunu.1 premtum + reserves 
created out of profit) 

Current Ratio 086 087 089 086 089 084 
(Current Assets/ Current Liabtlitles) 
Lor,g term -t to worl<,ng cap,tal 923 809 923 18.90 
(Non CUrrfflt borrowings + current matunt,es of long tenn 
borrowongJ / (Total current assett- (Current babol1t,es-
Current Matunllff of Lor,o term borrow,ng)) 

~ debt.a to Accounts receivabte rat10 ·I 
(Sad -ti!/ (Average trade roteivableOJ 

Curreot babiloty rabo 072 071 072 072 072 076 
(Total CUrTent iabilit,esJ / (Total llabil1t,esJ 
Total deb1s to totaJ assets 032 030 024 032 024 025 
(Non current borrow,ngs+ current borrow,ngs) / (Total 
assets] 
Debtors turnover 7 02 664 833 8 71 81S 7 70 

Inventory turnover 392 332 4 92 383 507 4 57 
Operating margin (%) 1311% 1509% 1709% t394% 14 58% t490% 
(EBITDAJ / (Tumovar) 

Net proftt margin (%) 535% 847% 958% 585% 851% 845% 
(Profit/ (loso) after tax I Rovenue from OperatlonsJ 
• Working cap,tal ,. negall\le 
# F'.gures have not been annualised for rabo calcuCabon con&fdenng the shutdown of tumaces for upgradatoo 

F sl<ar ous Industries Limited 

·o l ... - -~ - -
Place : Puna RV Gumasta 
Dato • 02 Fob 2024 Manaolna Director (DIN 00082829) 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kif1osl<arGn,up Company 
Regl1t,,.d Office: 13, laxmanrao Klnoakar Road, l<hadld, Pune 411003, Mahala~. lndt,1 
Telephone Mo : •91 (20) 86084645 FIX No : •91 (20) 25813208 Email : kfili0Y1StorQktr101kar com WebsHe : WWW kU105k8ctea9YS com 
CIN : L27101PN1991PLC063223 
SU.t.ment of Unaudited Flnanclal RHulta tor the quarter and nfna months enct.d 31 December 2023 

(Flgu,es are ! in Crores unless stated othe<Wise) 

Sr Partlculll"I Con1ol1dated 
No Quarter ended Nine month• ended YH rended 

31-l)oc.23 30-Sep-23 31-0K-22 31-Doc-23 31-Doc-22 31-Mar-23 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue lrom Operaoons 1,54821 1.55969 1.600 52 4.61037 4.851 89 6.417 45 
2 Ottlerlncome 889 4 29 4 81 1764 37 73 49 33 
3 Total Income (1+2) 1,157.10 1,HUI 1,&0S.33 4,121.01 4,889.52 1,4'6.71 
4 Expenses 

(a) Cost of Matenala consumed 84469 810 15 92193 2.526 14 2,840 16 3,717 e6 
(b) Pu«:hase of Stock-ffl-tr-
(c) Changes In .,ventories of finished~•-

\¥0t'k-lfl1)f'00rell and atock4n ~trade 398 11 C1 (33 34) (2907) 1082 (19 89) 
(d) Employ" benefits e,cpense 8882 85 74 8092 254 48 23074 31968 
(e) Financ:e costs 29 57 29 74 24 73 88 54 6978 95 47 
(0 Depreciation and a11l0111se!Jon expense 6348 57 04 42 92 16718 124 e6 172 58 
(g) Otho< expenses 378 70 40009 38978 1,167 11 1,155.70 1,564 09 

Total Expe,nHI 1,409.22 1,314.17 1,421.14 4,174.U 4,431.15 5,841.79 
5 Profit bolo,. oxcsptlonal """' and tu (3-4) 1'7.88 169.81 171.39 4'3.13 457.97 611.99 
6 Exceptional Ii.ms (3e73) (36 73) 
7 Profit bolo,. tax (M) 147.88 133.08 171.39 416.90 457.97 816.99 
8 Ta> expense 

(a) Current tax 2958 44 52 47 85 109 79 12092 169 54 
(b) Deferred tax 12 97 689 , .. 27 18 3 71 1710 
(c) Short/ (Excess) prov,..,,, of urloer yea,-1 (060) (9 42) (6 98) 

Total Tax expense 42 55 51 41 48 69 13697 11521 179 66 
9 Profit for IN period (74) 105.33 81.17 121.70 279.93 342.71 437.33 

10 Share of Profrt / (LOIS) of UIOciatH NA NA NA NA NA NA 
11 Other ComprehenSlve Income 

A) (i) Items that wtH not be redasarf'led to profit or toss 0 27 7 06 010 500 1 00 (0 25) 
(1) Income tax relating to hems that wll not be (007) 091 (004) 143 (027) (0.01) 

redasSffied to profit or loss 

B) (1) Items that will be redaudied 10 profit or 1011 (025) (026) 327 0 23 286 119 
(Ii) Income tax re11ung to Items 11111 will be 

.-.classlfied to profit or loss 

Total Other Comprehensive Income (005) 7 71 333 666 339 0 93 
12 Total Comp,.hensfvo Income (comprlalng Proflt 105.21 H .31 133.03 2H.51 346.15 438.26 

t■fter tu) and Other Comprehtnalve Income (after 
tu) for tho period) (9+10+11) 

13 Prollt I ( LOH ) lllrrlbu11blo to : 
Equity Shareholders of Parent 7633 8825 116 61 218 59 30687 395.10 
Non Controlling Interest 2900 13 42 1309 61 34 3589 42.23 

14 Other Comprehensive Income attributable to : 
Equ,ty Shareholders of Parent 0 44 8 e6 1 65 7 64 1 62 (0 85) 
Non Controlling Interest (049) (1 15) 1 68 (096) 157 1 76 

15 Total CompreMnalv• Income 1ttrlbut1ble to : 
Equity Shareholders of P.-ent 7677 77 11 11826 22623 30869 394 25 
Non Controlling Interest 28 51 12 27 14 77 6036 37 48 44 01 

16 P~-Sllare-(Facev-of!5udl) 6964 6960 69« 6964 6944 69.48 
17 PaJO-up Debt Capital 25000 25000 250 00 25000 25000 250 00 
18 Reserw, ex.eluding revalulbon reHrVe 2,024 40 
19 Qebemure Redemptton Restrve NA NA NA NA NA NA 
20 Earnings Per Share (in!) (not 1nnuaf1sed) 

(a)BaSiC 5 48 4 91 840 15 71 2210 28 46 

(b) Dduted 543 4 67 835 1558 21 97 28 31 

Notes 
1 This statement has been prepa,-d In accordance wilh Iha Companies (Indian Accounung Standards) Rules. 2015 ('IND-AS') prescribed under 

SectJon 133 of the C0mpanies Act, 2013 Ind appt,cabte recognised ICCOIMlllng pn!CIICel and pol,ae1 

2 The at>ove results have bffn reViewed and recommended by the Audit Committee and approved by the Board or Olrec1ors al ,ts meeung held on 
02-Feb-2024 The above results are atso IUl>jected to 'Umt1ed Review' by the Statuiory Audaor 

3 ~ !WD Trtclem Port and Power Company Prrvate Limited (TPPCPL), a wholly owned subsld,ary of ISMT Ltd, along With Its aubsldlanes 
in the p,1ore years had proposed to set up a Thermal power project and captive port ln Tomllnadu TPPCPL had obtained the approvf!s for the 
prqects lndudlng ac:qu1s,t,on of tend but no construcbOn actMty had commeneed The Govt of Tamllnadu had granted vanou1 perm1sssoos to 
TPPCPL ror aett,ng up the atoreaald port and power prqect SubsequenOy. Govt had wilhdra'Nfl the permission, so gtvtn In the eartier years 
which WIS challenged by the company In High Court by way of wnt peb!Jona 
During the preVIOOS quarto,. the Hon'ble Madras High coun has dismissed all of the said Wnt PeUtions filed by TPPCPL TPPCPL has Challenged 
the above men!Joned order by filing Wril Pebtlon before the 0Mskxi benCh of the Madras High Court on 06-0d-2023 On fur111er heanngs, the 
bench has dncted the Govt to file reply ,,a Iha dale of thesa rewll, there Is no change ., any of the facls of U,e cese 
However, based on the current facts the company has conservatrvely provided lor impainnent in the value of the Prope(ty, Plant & Equ.pments to 
the exlent cl Rs 36 73 Crorea as per Ind AS 36 imparment of Assats· 



4 During the p<11vlou1 quarter under review the Company has acqUlfOd 100 percent of Ille paid-up equity lhere cap,181 and the sole managemenl 
oonlr'OI ol ()lover Eng,neemg Pmlato Umlted fOEPl°)., lerms of Ille Order passed by thO National Company Law Tnbunal, New Delhi and OEPL 
has become ~ly owned subsidiary of KFIL with effect from 29-Sep.2023 For the purpose of consoltdated financial statements the fair value of 
assets and iabdttJe• acqun<1 of OEPl has been detemwled ., """""'8nce wrth Ind AS t03 • eu..,. .. Combonationa" •• on 29 Sep-2023 l>.a of 
31-Dee-2023, OEPL has not commenced tta operabOns 

5 The c:omparative figures nave been regrouped and redasstfied to meet the current quanefs I yeafa dassdicabon 
8 Addibone9 information pursuant to requtrement of RegutatlOt\ 52(-4) of the SEBI (Usbng ObUgahons and Olsciosure Requirements) ReguJations, 

2015 and as amended 

Consolidated 

Ou.ortaronded Nine months ended Year ended 

31-Dec-23 JO.Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 
Unaudrted Unaudited Unaud<tad Unaud,tad Unaudotad Aud,tad 

Debl-Equ,ty R ... 0 39 039 029 039 029 032 
fDebVEquity) 

(Oebt tong ,e,m borrowings-+- Shof'I term borrowlng1J 
(Equity Total Equ,tyJ 

Debt SelVoce Coveroo,t R-. ......... .., 226 2 45 5 03 2 33 4,58 2 39 
JEammg IYabble for debt se,viee1 I lnler111 + ln1talmen1J 

JEam.ng 1vallatM for debt HfVIOH net profit before w & 
ExceplionaJ 11,m1+ non c11h 1xpen1es (Dep,tc1ati0n and 
Amonaslbon) + Interest e,q,ense on bo!Towtngs) 

jlnternt + lnslllment lnterHt txpenHs on borrowings 
end currtnl ffllltunhesJ 

ln1trHt S.Nlce Coverage R:1t,o - AnnulliHd 600 871 8 21 612 758 746 
IEBIT / FNnco Charges J 
Net WO<tl {' ,n Crore1) t,775 •9 1,69818 
(Eqwty thare cap.ta! + securibts ~ • reserves 

1,53867 1,775 •9 1,53867 1.593 16 

created out of profrt] 

Curren! RlbO 120 120 115 1 20 115 112 
(Currtnt Auets / Cuffeol U.bihbH) 

Long term debt 10 WOf'k1ng capital 1 14 1 23 1'1 1 ,. 1't 1 29 
!Non curr.nt borrow\ng1 • current m1tunbea of long tern, 
bom>wing) I [Total c::urritnl ISHIS- (Current b1blhtlet-
Current MabJntles of Long term boC'rowW'lg)) 

Bad debit to Account1 rec.1v1ble ,.tiO 
lead debts) I !Average lladt rece1v1ble•J 

Current klbifily ratio 0 72 071 074 072 0 74 076 
[Total c..rrant llablhtJHI / [Total h•blfo11as) 
Total dsbls lo total 1uets 022 0.21 0 15 0 22 0 15 0 16 
INon current booowlng1+ current borrowings) I (Total 
HHll) 

Oebtott iornover 7 19 7 36 8 22 7 ,. 831 789 
lnvtntoty tumov11 301 300 35' 295 378 357 
Operating ""''II"' (") 1499% 1618% 1510% 1500% 1270% 1302% 
IEBITDAI / [Turnove,J 

Net p,t>fil ""''II"' {") 6110% 524% 810% 807% 710% 681% 
(Profit/ (los1) after tax J Revenue from Oper■bon•I 

F~ 

Place Puna R V Gumasle 
Dale 02 Feb 2024 ManA<lona D~eclor /DIN 000828291 



KIRlOSKAR FERROUS INOUSTRJES LIMITED ._ __ Company 

Regaltr.ct()NQ 13, UJffiafllaoKirioMMRo.d, Khedkl. ~411003(Maharnhrra) 
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Conaolidated Segment tnrormation 

StNo P•rtkut.rs Ouarte, ended I Nintmonlhlended Yearended 

31-0.C-23 30-Sop-23 31-Qoc-22 I 31-0ec-23 I 31-()ec..22 31-Mar-23 

UnaUdild Unllldlltd I Unllldllld I Uni- I Uno- ....... 
(Figu1n ,r, f In Cro,n unlnl staled ~) 

Q 1. hgmenl Rev.nue 
(a)C-- 955.15 8800 1.oea 58 2,74840 3,138 71 4_123 53 
(b) Tube Hgmenl 54579 594'7 48'105 1.011 re 1.55482 2,108 75 
(c)SMel- 393 71 42884 38338 1,251 90 1,391 53 l .7M51 
(di UnlBocatod TOlal 1984 2038 1314 5220 3902 5317 
Leu Inter SegfMnt Revenue (inQhJding linter 381128 35119 381 51 t .11189 1.27088 1.85' 51 _, 
Net Nle..nncome from Openitiona 1,$41.11 f,551.H f,N0,5Z 4,110.'1 , ... , ... 1,4f7AS 

II) 2. s.o,n.nt Results 
(Protil (•) I Loss H befor. U• and lnttrHt from 
., __ .. __ •--a• 

(a)<:-.gllogmer< 81 83 .. 112 1se 1e 28893 41273 54581 
Cb)Tube-.. 7801 11280 4591 227 39 10124 14065 
(c)S...~ 922 879 -0 43 2893 1639 2478 
(d) UM!toelled Total 059 -38 •9 -052 -37 81 .293 I 24 
TOlal ln.4S 16:Z.12 lOl.U 505.44 517.73 711.&6 
L .. tn&ltNC 29.S7 2974 24.73 8854 69.76 9S.47 
Total Profit Mfore e.xceptt0nal h.ms and tax 147.81 UJ.OI 171.19 •11.,0 •n.91 616.99 

ljj) .. .,. ... , Employed 

{&.gment Hletl - Dl!KJment U.bifitiea) 
(a)r-Sogmeno 1.ea5et 1,82175 1,587 52 1,&599 1,587 52 1,391 77 
(b) Tube -nl 1.45317 1.449.21 1.330.83 1,45317 1.33083 1,350 87 
(c)StNI~ 70080 84577 55290 70080 55290 571 04 
(d) Unlllocalod TOia! -57187 -5'1227 ·503.28 57187 -503 28 -404 .. 
T ... I 3,211.21 3,154,54 2,847,77 3,ltl,lf 2,M7,77 ),OOf,41 

4. s.vn,.m A.nets 
I•) .,_.,s.grnont 3,401 82 3,399N 2,957 49 3,401 82 2.957 49 3,085 05 
Cb) Tube aeament 1,51791 1,80890 1.51734 1.81791 1.51784 1,53159 
(c)SIOel- 79847 72748 78927 7ge47 7027 78820 
(d) UnoDocalod TOie! 5488 n73 25912 54 88 25012 119 57 
Total 5,172.H S.lot.07 5.523.72 U72.H 5.523.72 5,411.51 

I. s.e,n.nt UablliUH 

l•l C..,,,-• 1,71593 1,ne21 1,319.97 1,71593 1,38997 1,87328 
(b) Tube segmen1 18'04 15951 11721 184 04 11721 181 02 
(c)S...5eamenl 8787 8189 23837 9717 23837 9715 
(cf) Unalloc•ted rot.al 83355 53500 70240 53355 78240 521 55 
Total 2,111.31 2,154.53 2,175.95 2.111.lt 2,1175,ff 2,47).02 

• tnck.tdt'~ profit on steel c1ptivdy tonsumed by Tube ,e~t 

~ 
Ploce PuM R V GumHle 
o.,. 02 Feb2024 Maneging OffedOf' (DIN 00082829) 



◄ 

KIRTANE & PANDITLLP 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar 
Ferrous Industries Limited for the Quarter and nine months ended December 31, 2023 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Kirloskar 

Ferrous Industries Limited (the "Company") for the quarter and nine months ended 

December 31, 2023 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Company's Management ,rnd has been approv~d 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended. 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Kirtane & Pandit LLP 
Chartered Accountants 

Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi I Chennai 
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar Ferrous Industries 
Limited for the Quarter and nine months ended December 31, 2023 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains a:iy material misstatement. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Registration No.105215W/W100057 

Parag Pansare 

Partner 
Membership No.: 117309 

UDIN: 2 ~ l ll~D9 G \<Cf\V T '3 \39 

Pune, 02 February, 2024 

Kirtane & Pandit LLP 
Chartered Accountants 
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◄ 

KIRTANE & PANDITLLP 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar 
Ferrous Industries Limited for Quarter and nine months ended December 31, 2023 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kirloskar Ferrous Industries Limited (the "The Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as the "Group'') for the quarter and 

nine months ended December 31, 2023 (the "Statement" ), being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company' s Board of Directors, has been prepared in accordance witlr 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34" ), prescribed under Section 133 of the Companies 

Act, 2013, and other accounting principles generally accepted in India . Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

Kirtane & Pandit LLP 
Chartered Accountants 

Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi I Chennai 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 

Limited for quarter and nine months ended December 31, 2023. 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclos:.ire Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

Kirloskar Ferrous Industries Limited Holding 
1 

2 
Oliver Engineering Private Limited Wholly Owned Subsidiary 
(w.e.f. 29th September, 2023) 
ISMT Limited Subsidiary 

3 

4 
SMT Enterprises S.A Luxembourg Step-down Subsidiary 

Indian Seamless Inc. USA. Step-down Subsidiary 
' 5 

6 
Structo Hydraulics AB Sweden Step-down Subsidiary 

7 
Tridem Port and Power Company Private Limited Step-down Subsidiary 

8 
ISMT Europe AB Sweden Step-down Subsidiary 

9 
Nagapattinam Energy Private Limited Step-down Subsidiary 

Best Exim Private Limited Step-down Subsidiary 
10 

11 
Success Power and lnfraprojects Private Limited Step-down Subsidiary 

Marshal Microware Infrastructure Development Step-down Subsidiary 
12 Company Private Limited 

PT ISMT Resources- Indonesia, Indian Seamless Step-down Subsidiary 
13 Inc. USA 

Adicca Energy Solutions Private Limited. Step-down Subsidiary 
14 (w.e.f. 6th May, 2023) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 

paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

Kirtane & Pandit LLP Page 2 of 4 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 
Limited for quarter and nine months ended December 31, 2023. 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (List ing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We draw attention to Note No. 3 of the Statement, regarding provision for impairment made 

by Tridem Port and Power Company Private Limited (TPPCL), a wholly owned subsidiary of 

ISMT Ltd, along with its subsidiaries to the extent of Rs. 36.73 Crores in respect of its Property, 

Plant & Equipment as per Ind AS 36 "Impairment of Assets. 

7. 

a. We did not review the consolidated unaudited financial results in respect of 1 Subsidiary 

(which include its 11 subsidiaries), whose financial results reflect the total revenue of Rs. 

642.25 Crores and Rs. 2048.26 Crores, total net profit after tax of Rs. 61.96 Crores and Rs. 

154.10 Crores, total comprehensive Income of Rs. 60.96 Crores and Rs. 152.08 Crores for 

the quarter and nine months ended December 31, 2023, as considered in the unaudited 

consolidated financial results which have been audited by their independent auditor. 

These interim financial results have been reviewed by other auditor whose report has been 

_furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of the subsidiary, is based solely 

on the report of the other auditor and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 

matter. 

b. The accompanying statement of consolidated financial results of the Company include the 

unaudited interim financial results of its wholly owned subsidiary whose unaudited interim 

financial results reflect the total revenue of Rs. 0.00 Crores and Rs. 0.00 Crores, net loss after 

tax of Rs. 1.92 Crores and Rs. 6.41 Crores, total comprehensive loss of Rs. 1.92 Crores and 

Rs. 6.41 Crores for the quarter and nine months ended December 31, 2023, as considered 

in the statement. These unaudited interim financial results have been approved and 

Kirtane & Pandit LLP 
Chartered Accountants 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 

Limited for quarter and nine months ended December 31, 2023. 

furnished to us by the management. Our conclusion, in so far as it relates to the affairs of 

the wholly owned subsidiary, is based solely on such unaudited financial information/ 

financial results. According to the information and explanations given to us by the 

Management, this interim financial result is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results/financial information certified by the Board of Directors. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.10521SW/W100057 

Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: 2._ Lt\ 1730 c, I, \<(AV 0 300¼ 

Pune, 2 February, 2024 

Kirtane & Pandit LLP 
Chartered Accountants 
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