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9 August 2024 

 

BSE Limited      National Stock Exchange of India Limited 

The Manager      The Manager 

Corporate Relationship Department    Listing Department 

1st Floor, P. J. Towers,    Exchange Plaza, C -1, Block G, 

Dalal Street, Fort,     Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 001.     Mumbai 400 051. 

BSE Scrip Code: 500243    NSE Scrip Code: KIRLOSIND 

  

Sir / Madam, 

 

Subject: Updates of material subsidiary  

 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 

Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation under 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the 

Listing Regulations), a copy of the intimation (which is self-explanatory) filed with the stock exchanges by 

KFIL is enclosed for your ready reference. 

 

You are requested to take the same on you record. 

 

Thanking you. 

 

For Kirloskar Industries Limited 

 

 

 

 

Ashwini Mali 

Company Secretary  

 

Encl.: As above 
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KKirloskar Ferrous Industries Limited 
A Kirloskar Group Company 

Registered Office :  
13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra 
Telephone : +91 (20) 66084645 Telefax : +91 (20) 25813208 / 25810209 
Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com 
CIN : L27101PN1991PLC063223 

Ref No. 3075/24                                           9 August 2024 

The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip code : 500245) 

Dear Sir / Madam, 

Subject :  Financial Results and Limited Review Reports 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we submit the following documents : 

 Statement of unaudited financial results (standalone and consolidated) for the quarter 
ended 30 June 2024 as approved by the Board of Directors at its meeting held on                       
9 August 2024 and 

 Reports on limited review from Kirtane & Pandit LLP, the statutory auditor 

The meeting of the Board of Directors of the Company commenced at 12:30 p.m. and 
concluded at 5:00 p.m. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 
For Kirloskar Ferrous Industries Limited 

Mayuresh Gharpure 
Company Secretary 

Encl : a/a 

  

MAYURESH 
VINAYAK 
GHARPURE

Digitally signed by 
MAYURESH VINAYAK 
GHARPURE 
Date: 2024.08.09 17:11:40 
+05'30'

1ei rlos1ear 
Ferrous 
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CIN : L27101PN1991 PLC063223 

Statement of Unaudited Flnanclal Results for the quarter ended 30 June 2024 

(Figures are~ in Crores unless stated oth.erwlse) 
Sr Particulars St.andalone 
No Quarter ended Year ended 

30-Jun-24 30-Jun-23 31-Mar-24 31-Mar-24 

Unaudited Unaudited Audited Audited 
1 Revenue from Operations 1,553.71 1,498.02 1,532.33 6,133.90 

2 Other Income 8.47 4.45 5.57 23.16 

3 Total Income (1+2) 1,562.18 1,502.48 1,537.90 6,157.06 
4 Expenses 

(a) Cost of Materials consumed 921.07 869,73 665.32 3,369.37 

(b) Purchase of stock-In-trade - - - -
(c) Changes In inventories of finished goods. 

work-in-progress and stock-In -trade 
(40,56) (46.21) 10.73 (19.46) 

(d) Employee benefits expense 87.67 77,67 82.33 331.26 
(e) Finance costs 33.30 29.08 31.94 120.14 
(f) Depreciation and amortisation expense 57.76 46.40 68.93 231 ,63 
(g) Other expenses 398.62 386.35 392.73 1,570.59 

Total Expenses 1,467.86 1,363.23 1,451.98 5,623.63 
5 Profit before exceptional Items and tax (3-41 104.33 139.25 85.92 533.53 
6 Exceptional Items - . (23.47) (56.70) 

7 Profit before tax (5-6) 104.33 139.25 62.45 476.83 
8 Tax expense 

(a) Current tax 30,33 36.69 20.72 130,51 

(b) Deferred tax (1.57) 7.32 (2.18) 25.00 
(c) Short/ (Excess) provision of earlier years - - (0.26) (0.26) 

Total Tax expense 28.76 43.01 18.28 155,25 

9 Profit for the period (7-8) 75.57 96.24 44.17 321.58 
10 Other Comprehensive Income 

A) (i) Items lhat Will not be recla,ssified to profit or loss (7.21) (2.33) (2.43) (8.10) 

(Ii) Income tax relating to ltems that will not be 
1,82 0,59 0,60 2.03 reclassified lo profit or toss 

B) (I) Items that will be reclassified to profit or loss - - - -
(Ii) income tax relating to items that will be - . - -

reclassified lo profit or loss 

Total Other Comprehensive Income (5.39) (1.74) (1.63) (6.07) 
11 Total Comprehensive Income (comprising Profit 70.18 94.50 42.34 315.51 

(after tax) and Other Comprehensive Income (after 
tax) for the period] (9+10) 

12 Paid-up equity share capilal (Face value or f 5 each) 82,15 81 .95 82.11 82.11 
and Shares pending issuance pursuant to Scheme of 
Arrangement for Merger (Nole no.5) 

13 Paid-up Debi Capital - 250,00 - -
14 Reserves excluding Revaluation Res~rves as per 3 ,157.01 

balance sheet 

15 Debenture Redemption Reserve NA NA NA NA 
16 Earnings Per Share (Inf) (not annualised) 

(a) Basic 4.60 5.87 2.72 19,63 
(b) Diluted 4.56 5,83 2.70 19.49 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Klrloskar Group Company 

Reglstered Office : 13, Laxmanrao Klrtoskar Road, Khadkl, Pune 411003, Maharashtra, India 
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CIN: L27101PN1991PLC063223 
Notes : 

·1 The Company operates three segments, namely Iron Castings, T\Jbes and Steel 

2 This statement has been prepared in accordance with the Companies (lnc!ian Accounting Standards) Rules, 2015 ('IND• 
AS') prescribed unoer Section 133 of tile Companies Act. 2013 and otller appllQable recognised accounting pracli<::es 
and policies. 

3 The financial figures of last quarter ended 31 March 2024 are the balancing figures between the audited flhancial figuras 
In respect of the financial year ended 31 March 2024 and the published year lo date figures upto 31 December 2023, 
which were subject to the Limited Review. 

4 The above results have been revieweo and recommended by the Audit Commtttee c1nd approved by the Board of 
Directors allts meeting held on 09 Aug 2024. 

5 Consequent to allotment of 80,940 Equity Shares of , 5 each fully paid pursuant lo 'KFIL Employee Stock Option 
Schemes' during the quarter; the Issued, Subscribed and Paid-up equity share capital of the Company has Increased to 
, 697,011 ,995 comprising of 139.402,399 equity shares of , 5 each . Pursuant to the Scheme of Arrangement for 
Merger, 2,49,04,258 Equity Shares of t 5 each are pending for issuance lo the Shareholder's of the Amalgamating 
Company (le., ISMT Limited). 

6 The Board of Dfrectors of the Company, at its meeting held on 5th November 2022, approved The Scheme or 
Amalgamation and Arrangement under Sections 230 • 232 and other applicable provisions of the Companies Act, 2013 
for amalgamation of ISMT Limited ('Amalgamating Company') With the Company ('Scheme'). 

The aforesaid Schema was sanctioned by Hon'ble National Company Law Tribunal (NCL T) Mumbai Bench vlde order 
dated 24th July, 202-4. The Appointed Date of the, Scheme is 1 April, 2023 and In lerms of the Scheme, all the assets, 
liabilities, reserves and surplus of the Amalgamating Company have been transferred to and vested In the Company. 

Ammuntlng Trealrnent 
The amalgamation has been accounted In accordance with ' Pooling or interest method" as laid down In Appendix C -
'Business Combinations of entitles under common control' of Ind AS 103 notified under Section 133 or the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, as specified In the scheme and Ind AS Transition Facilitation 
Group (ITFG) Clarification Bulletln 9 Issue 2, such ttiat: 
(a) All assets and liabilities of the Amalgamating Company are stated at the carrying values as appearing In the 
consolidated financial statements of Amalgamated Company. 
(b) The Identity of the reserves have been preserved and are recorded in the same form and at the carrying amount as 
appearing in the standalone financial statements of Amalgamating Company. 
(c) The inter-company balances between both the companies have beel1) etlmlnated. 
(d) Comparative financlal Information ln the financial statements of the Amalgamated Company has been restated for 
the accounting impact of merger, as stated above, as if the merger had, occurred from the beginning of the comparative 
period. 
(e) Tile difference between Jhe amoun.t recorded as Equity shares pending Issuance and th.e amount of share capftalof 
tile Amalgamating Company has been transferred lo capital reserve. 

7 Pursuant to the Master Circular No. SEBl/l-iO/DDHS/PoD1/P/CIR/20231119 dated 10 August 2021 Issued by tile SEBI 
with respect lo the SEBI (Issue and Listing of Non-Convertible SecuritJes) Regulations, 2021 , the Company is not a 
Large Corporate, as per the applicability criteria given under the Chapter XII of the aforesaid circular. 

8 During the quarter under review, a sum of, 120 Crores was raised by Issue of commercial papers and the proceeds has 
been utilised for working capital requirements and general corporate puposes. The total outstar)ding value of 
Commercial Papers as on 30-Jun-2024 was~ 216.82 Crores. 

9 The comparative figures have been regrouped and reclassified lo meet lhe current quarter's / year's classification. 

10, 10 million= t 1 Crore 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Klrloskar Group Company 
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CIN: L27101PN1991PLC063223 

11 Additional Information pursuant to requirement 01 Regula1fon 52(4) or lhe SEBI (Listing ObOgatlons and Dlsolosure 
Requirements) Regl,ll;itiol'}$, 2015 and as a111ende<:1 ; 

Standalone 

Quarter ended Year ended 

30-Jun-24 30-Jun-23 31-Mar-24 31-Mar-24 

Unaudited Unaudited Audited Audited 
-

Debi-Equity Ratio 0.40 0.30 0.38 0.38 
(Debt/Equity) 
[Debt: long term borroWlngs + Short term borrowings) 
[Equity :Total Equih') 

Debi Servfce Coverage Ratio • Annualised 1.86 2.19 1.86 2.25 
[Earning available for debt services/ Interest+ 
Instalment] 

[Earnlng available for debt services:net profit before tax+ 
non cash expenses (Depreciation and Amortisation) + 
lnteresi expense on borrowings) 

[Interest + lnslalment : Interest expenses on borrowings 
and! current maturities] 

I 

Interest Service Coverage Ratio• Annualised 4.13 5.79 3.69 5.44 
[EB IT / Finance Charges 1 
Net Worth (f In Crores) 1,943.91 i,735.53 1,872.13 1,872.13 
[Eq1Jlty share capital• securities premium + reserves 
crea\ed out of profit) 

Current Ratlo 1.09 1.14 1.11 1.11 
(Current Assets I Current Liabilities) 

Long term debt to working capital 1.62 1.09 1.67 1.67 
{Non current borrowings + current maturities of long term 
borrowing]/ [Total current assels- (Current liabilities-
Current Maturities of Long term borrowing)] 

Bad debts to Accounts receivable ratio . . . . 
[Bad debts]/ [Average trade receivables) 

Current liability ralio 0,75 0.78 0.71 0.71 
[Tofal current liabilities)/ (Total liabilities] 
Total debts to total assets 0.21 0.17 0,21 0.21 
[Non current borrowings+ current borrowings] I [Total 
assets) 

Debtors turnover 6.38 7.11 7.07 7.08 
Inventory turnover 3.29 2.87 3.34 3.21 
Operating margin (%) 12.03% 14.04% 11 .83% 14.06% 
[EBITDAJ / [Turnover] 

Net profit margin (%) 4.86% 6.42% 2.88% 5.24% 
[Profit/ (loss) after tax I Revenue from Operations} 

~

• skaj,errous Industries Limited 

J;.JA ~. ~ 

Place : Puna R. V. Gumaste 

Date : 09th Ai.Jg 2024 Managing D irector (DIN : 00082829) 
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Statement of Unaudited Financial Roaults !or the quarter ended 30 Jun 2024 
(Figures are , In Crores unless stated otherwlse) 

Sr Particulars Consolidated 
No ,Quarter ended Yoarendod 

30.Juu-2A 30.Jun-23 31-Mar-24 31-Mar-24 

Unaudited Unaudited Audited Audited 
1 Revenue from Operations 1,553,66 1,502.47 1,535,92 6,146.29 

2 Other Income 6.0, 4.46 1.70 19.34 

3 Total Income (1+2) 1,569.67 1,606.93 1,637,62 6,166.63 
4 Expenses 

(a) Cost of Materials consumed 921.03 871.30 866.19 3,392.33 
(b) Purchase of stock-in-trade . - - -
(c) Changes In lnventorles of finished goods, 

work-In-progress arid stock-In -trade (40.56) (44.46) 11.29 (17.78) 
(d) Employee benefits expense 87,68 79.92 82.42 336.90 
(e) Finance costs 33.30 29.23 31.96 120.50 
(I) Depreciation and amortisation expense 00,n 46.68 72.20 239.38 
(g) Other expenses 398.95 388.32 410.97 1 578.09 

Total Expenses 1,461.17 I 1,371.00 1,476.03 5,649.41 

5 Profll belore exceptional ltema ant! tax (3-4) 98.61 136.93 62.59 616.22 
6 Excepfional Items . . (26.59) (63,32) 
7 Prof it befo re t ax (6·6) 98.51 135.93 36.00 462.90 
8 Tax expense 

(a) Current tax 30.33 35.69 20.71 130.50 
(b) oererred tax (1 .57) 7.32 (2.18) 2S.OO 

(c) Short I (Excess) provision of earlier years - (0.26) (0.26) 
Total Tax expense 28.76 43.01 18.27 155.24 

9 Profit for the period (7-8) 69.75 92.92 17.73 297.66 
10 Share of Profit I (Loss) of associates NA NA NA NA 
11 Other Comprehensive Income 

A) (I) Items that wm not be reclassified to profit or loss (7.21) (2.33) (2.43) 2.57 
(11) Income tax relating to Items that WIii not be 

1,82 0.59 0.61 2,04 reclassified to profit or loss 

8) (I) ttems that will be reclassified to profit or loss 0,03 OJ4 1.35 1.35 
(ii) Income tax relating to Items tnat will be 

1eclassified to pront or loss . - /0,23\ . 
Total Other Comprehensive Income (5.36) (1.00) (0.70) 5.96 

12 Total Comprehensive Income [comprising Profit 64.39 91.92 17.03 303.62 
(after lax) and Other Comprehensive Income (after 
lax) for the period] (8+10+11) 

13 Prom I ( Lo&$) attrrtbutallle to : 
Equity Shareholde~of Parent 69.75 92.92 17.86 297,79 
Non Conlrolllng Interest - (0,01) (0.13) (0,13) 

14 Other Comprehensive Income attrlbVtable to : 
Equity Shareholders or Parent (5.36) (1.00) (0.70) 5.96 
Non Controlling Interest - (0.00) (0.00) -

15 Total Comprehensive Income attributable to : 
Equity Shareholders of Parent 64.39 91 .93 17.17 303.75' 
Non Controlling Interest - (0.01) (0.13) (0.13,) 

16 Paid-up equity share capital {Face value or , 5 each) and 82,15 81.95 82.11 82.11 
Snares ponding Issuance pllrsuant to Scheme of 
Arrangement for Merger. 

17 Paid-up Debt Capital - 250.00 . . 
18 Reserves exclu~lng Revaluation Reserves 3,148.79 

19 Debenture Redemption Reserve NA NA NA NA 
20 Earnings Per Share (In l) (not annualised) 

(a) Basic 4.24 5,67 1.09 18.15 
(b) Diluted 4.21 5.83 1.08 18.02 



NOIQ9 _ 

1 This statement has been prepared In accordance wlth the Companies (lndfan Accounting Stendards) Rules, 2015 
('IND-AS') prescribed under Section 133 of the Companies Act. 2013 ~nd other applicable recognised accounting 
practices 11nd policies. 

2 The financial figures of last quarter ended 31 March 2024 .ara the balancing figures between the audited. financial 
figures In respect of the financlal year ended 31 March 2024 and the published year to dale ngures upto 31 December 
2023, Which wefe subject to the Limited Review. 

3 The above results have been reviewed and recommended py lhe Audil Cornmlllae and approved by the Board ot 
Directors at Its meeting held on 09-Aug-2024. 

4 Exceptlonal l!.run: Trillem Port and Power Company Private Limited (TPPCPL), a wholly owned subsidiary, along w',th 
fls subsidiaries had proposed to set up a thermal power project and captive port In Tamll Nadll. TPPCPL had obtained 
the approvals for the projects Including acqufsltion of land, but no construction acllvlty had commenced. lhe 
Governrneot of Tamil Nadu had granted varfous permissions to TPPCPL for setting up the aforesai<1 port ancl power 
proj ect. SubsequenUy, the Government had withdrawn permissions so given In earlier years v,t,lch was challenged by 
Iha company In high court by way of writ petitions, 
The Hon'ble Madras High Court had dismissed all the said Wl'!t Petitions filed by TPPCPL & lls subsidiaries. TPPCPL 
had ct,allenged the above-mentloned Order by filing Writ Petitlons before the Division Bench of the High <;:ourt, 
Madras on 06th October 2023. On further hearings, (ha liencti ha.d directed the <.overnment to file the reply, 
The Company after assessing the opportunities / business plan, after legal consultation, decfded not to pursue the 
project. Therefore, during the quarter ended 31st March 2024 the company hes withdrawn the abovementloned writ 
petition filled tn High Court. 
However, base<l on tile current feel, TPPCPL along with Its subsidiaries has conservatively provided for Impairment or 
Rs 4.07 crores during lhe quarter ended 31st March 2024 and cumulative Rs 40.BO crores upto 31st March 2024 and 
disclosed as an exceptional Item, 

S The Company and Its Subsidiary Company, ISMT Enterprises SA,. Lu~embourg has inveated Rs. 48.43 Crores In 
Structo Hydraulics AB, Sweden (SHAB). The Company has received approval from regulatory author1Ues for 
conversion Into equity of an amount of Rs, 33.33 Crores (USO 5 MIiiion) d1.1e from SHAB, oul of which Rs. 16.75 
Crores had been converted Into equity. 

SHAB's buslness was facing slgnlfic,mt challenges due to the Eurozone crisis and ongoing slowdown In the European 
market, leading to a working capital crls1s. After exploring various options Including sale, revival, or llqllldalion, the 
management tias decfded to file ban~ruptcy llquldatlon for both SHAB and IS Mr EUROPE. Accordingly, Uquida\O(s 
were appointed on 12th Feb '24 and 5th Mar '24 respecttvely, following multiple rounds of Internal and ex1eroal 
al,cu~sion,, 
Based on bankruptcy liquldallon filed by the company, Rs 20.57 Crores has been provided towards net assets due to 
loss of control during the quarter endecl 31st Maren 2024 Md d[sclosed as an exceptional item. 
As sucti SHAB and ISMT EUROPE are nol considered while preparing Conso'lidated f lrancial Statements ot Quarter 
Ended 30th June 2024. 

6 lndlan Seamless Inc, (IS Inc), Subsidary or the company, was inltlally establis.hed to faolll\a!e trading actlvlHes In the 
USA market. However, due to commencemenl of direct el(ports of tubes In USA. Markel, the requfrement of havl~g 
Intermediary entity was. not required, Accordingly, our business activities In IS Inc, were ceased, 

During lhe year ended 31st March 2024, the, mana_gement or the Group company evaluated prospecls or all of its 
subsidiaries lnclUdlng IS, Inc., considering lhe cessallon of scope and other business aspects, management decided to 
liquidate the company. ConsequenUy, voluntat)I llquida\lon was filed during the quarter ended 31St March 24 and final 
closer was achieved on February 29, 2024. 

Pursuant ta the voluntary liquidation Of IS Inc,, The group has provided ilO amount of-Rs 1.95 Crores In IS Inc. towards 
llquldetioo of Its subsidiary IS Inc. during !he quarter March 31, 2024. 

7 Ourlng tho ended 31st March 2024, lfie Company nas aoqufred 100 percent of the paid-up equity share capital and the 
sole management control of Oliver E nglneering Prlvate Limited ('OEPL') In terms of the Dreier passed by the N11Uooal 
Company Law Tribunal, New· D!!lhl anci OEPL has become wholly owned subsidiary of KFIL with effect from 29-Sep-
2023. For the purpose of consoliclated financl&I staternents tne fair ~alue of assets arid llabllllles acquired of OEPL has 
been determined II') accordance with Ind AS 103' Business Combinations' as on 29 Sep-2023. OEPL is expeoled to 
commence Its operaflons from 02 of FY 2024-25. 

B TI1e comparative figures have been regrouped and (eclasslOed to meet the current quarter's / year's cl~ssification 

9 t 10 mmron :t 1 Crore 



lO Additional Information pursuant to requirement of Regulation 52(4) of the SEBI (Ustlng Obligations and Disclosure 
Requirements) Regulations, 2015 and as amended : 

Consolidated 
Quarter ended Year ended 

30.Jun-24 30-Jun-23 31-Mar-24 31-Mar-24 
Unaudited Unaudited Audited Audlled 

Debt-Equity RaUo 0,40 0.30 0,38 0.38 
(DebVEqullY) 

[Debi: long term borrowings+ Short term borrowings) 
[Eqully :Total Equity) 

Debt SeNlce Coverage Ratio. Annualised 1.83 2.16 1.93 2.38 
{Earning available for debt services / Interest+ Instalment) 

{Earning •v•llable far deb! servlc~s:nel prom before tax ~ 
Exceptional Items+ non cash e~penses (Depreciation and 
Amortisation) + Interest expense on borrowings) 

[Interest + lns~lment : lnleresl expenses on borrowtngs and 
current meturltlesJ 

Interest Service Coverage Ratio • Annualised 3.98 5.65 2.96 5,28 
[EBIT I Finance Charges J 
Net Worth (' In Crores) 
'[Equity share capital + securllles premium + reseives 

1,923.02 1,844.98 1,857.06 1,857.06 

created oot of profit) 
Current Ratio 1.08 1 ,13 1.10 1.10 
(Current Assets / Current Liabilities) 
Long term deb\ to working capital 1,66 1.13 1.71 1.71 
(Non currant borrowings + current matllrlUes of IOng term 
borrowing} I [Total current suets- (Current llabllltles-Current 
Maturitle, of Long term !>arrowing)] 
Bad debt• to Accounts receivable ratio . . . . 
[Bad deblsJ I [Average trade receivables) 

Current liability ratio 0.75 0.78 0.71 0.71 
!Total current llabllllles) I [Total llabllllles) 
Total debts to total assets 0.21 0.17 0.21 0,21 
[Non current borrowings+ current borrowings) I [Total 
assets) 
Debtors turnover 6.38 7 .22 7.17 7.17 
Inventory turnover 3.29 2.88 3.33 3.21 
Operating margin (%) 12.01% 13.80% 10.75% 13.94% 
[EBITDAJ / [Turnover} 

Net profit margin (%) 4.49% 
[Pro(it / (bss) after ta)( / Revenue from Operations] 

6.18% 1,15% 4.84% 

l~ti;J:O\JS::l!stries Limited 

Place : Pune R. V. Gumaste 
Date : 09\h Aug 2024 Managing Director (DIN • 00082829) 
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Consolidated Segment Information 

SI No Particulars Quarter ended Year ended 

30-Jun-24 30-Jun-23 31-Mar-24 31-Mar-24 

Unaudited Unaudited Audited Audited 

(Flgures are, In Crores unless staled otherwise) 

I) 1. Segment Revenue 
(a) Casting SElj)menl 1,028.65 921.35 934.84 3,681.24 

(b) Tube segment 454.06 531 ,50 509.48 2,181.24 

(c) Steel Segment 427.38 431.35 400.36 1.652.28 
(d) Unallocated Total 22.91 11.99 67,62 119.82 
Less: Inter Segment Revenue (Including Inter 379.35 393.72 378,38 1,488.27 
division) 
Net sates/Income From Operations 1,553.65 1,502.48 1,535.92 6,146.29 

. 
II) 2. Segment Results 

(Profit(+) / Loss {-) before tax and Interest from 
Each seomentl # 
(a) Casting Segment 87.64 97,37 59.15 348.08 

(b) Tube segment 27.49 58.79 17,80 245.19 

(c) Steel Segment 17.47 8.92 15.66 42.59 

(d) Unallocated Total -0.78 0.08 -24.66 -62.47 

Total 131.80 165,16 67.96 S73.40 
Less: Interest 33.30 29.23 31.95 120.49 
Total Profit before exceptional Items and lax 98.50 135.94 36.00 452.90 

Ill) 3. Capital Employed 

(Segment assets - Segment Llabllitles) 

(a) Casting Segment 1,421.03 1,451.14 1,357.30 1,357.30 

(b) Tube segment 1,674.17 1,391 .80 1,564.59 1,564.59 

(C) Steel Segment 621 .26 664.65 672.68 672.68 
(d) Unallocated Total -41B.74 -405.83 -363.50 -363.50 

Total 3,297.72 3,101.75 3,231.08 3,231.08 

4. Segment Assets 
(a) Casting Segment 3,479.43 3,168.78 3,314,28 3,314.28 

(b) Tube segment 1,906.84 1,616.57 1,782.94 1,782.94 

(C) Steel Segment 798.19 757.40 755,25 755.25 

(d) Unallocated Total 17.87 9~.16 54.57 54.57 

Total 6,202.34 5,641.91 6,907.04 6,907.04 . . . . 
5. Segment Llabllltles 
(a) Casting Segment 2,058.40 1,717.64 1,956.98 1,956.98 

(b) Tube segment 232.67 224,77 218.35 218.35 

(c) Steel Segment 176.93 92.76 82,57 82.57 

(d) Unallocated Total 436.60 505,00 418,06 418,06 

Total 2,904.61 2,540,16 2,675,96 2,675,96 

I 

~Cr: l~~t~e, ~:led 

Place : Pune R, V . Gumaste 

Date : 09th Aug 2024 Managing Director (DIN : 00082829) 



IGRTANE & p AND IT LLP 

Char t ered Accountants 
Pune I Mumbo, I Noshlk I Bengaluru I H~derabad I New Delhi I Chenna, 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar Ferrous 
Industries limited for the Quarter ended June 30, 2024 

To the Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Kirloskar Ferrous 

Industries Limited (the "Company" ) for the quarter ended June 30, 2024 ("the Statement"), being 

submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Company's Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 

Section 133 ofthe Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express conclusion on 

the Statement based on our review. 

3. We tonducted our review of the Statement In accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim .Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plar, 

and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5th Floor. Wing A. Gopal House. S.No. 127/1B/11, Plot Al. Kothrud. Pune - 411 038, India 

• · +91 20 67295100, 25433104 O kpca@kirtanepandit.com e www.kirtanepandlt.com 



Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirioskar Ferrous Industries 
Limited for the Quarter ended June 30, 2024 

5. We draw attention to note 6 of the results in respect the scheme of amalgamation of ISMT Limited 

('Amalgamating Company') with the Company ('Scheme'). The aforesaid Scheme was sanctioned by 

Hon'ble National Company Law Tribunal (NCLT) Mumbai Bench vide order dated Z.4th July, 2024. The 

Appointed Date of the Scheme is 1 April, 2023 and in terms of the Scheme, all t he assets, liabilities, 

reserves and surplus of the Amalgamating Company have been transferred to and vested in the 

Company. The effect has been given in the results as set out in the aforesaid note. 

6. We did not review the financial information of the Amalgamating Company till the quarter ended 30th 

June 2024 which has been included in the financial results presented by the Company, consequent to 

merger order as mentioned ln para 5. The said financial information was reviewed/ audited by other 

auditor, whose unmodified reports has been furnished to us by the Management. Our conclusion is not 

modified in respect of this matter. 

7. Attention is drawn to the fact that t he amounts for the three months ended March 31, 2024as reported 

in these unaudited standalone financial results are the balancing amounts between audited amounts 

in respect of the full previous financial year and the published year to date amounts up to the third 

quarter of the previous financial year which were subject to limited review. 

For Kirtane & Pandit LLP 
Chartered Accountants 

Firm ~ration No.105215W/W100057 

Parag Pansare 
Partner 
Membership No. 117309 

UDIN: l~ 111309 Bt.c.6~0'733 !L 
Pune, 09th August 2024 

Kirtane & Pandit LLP 
Chartered Accountants 
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KIRTANE & PANDIT LLP 

Chartered Accountants 
nbo, Bengaluru I Hyderabad I New Oelh., _,;.;,. .. ..,lJ 

Independent auditor's review report on Unaudited Consolidated Financial Results of Kirloskar 
Ferrous Industries Limited for quarter ended June 30, 2024 

To 

The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kirloskar Ferrous Industries Limited (the "The Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as the "Group") for the quarter 

ended June 30, 2024 (the "Statement"), being submitted by the Holding Company pursuant to 
I 

t he requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the " Listing Regulations"). 

2. The statement, which is the responsibility of the Holding Company' s Management and 

approved by t he Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of t he Companies 

Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. .We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by t he 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Audit ing and consequently does not enable us to obtain assurance that we would 

... 
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INDEPENDENT AUDITOR'S REVIEW REPORT On Unaudited Consolidated Financial Results of Kirloskar Ferrous 
Industries Limited for quarter ended June 30, 2024 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement fncludes t he results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Kirloskar Ferrous Industries Limited Holding 

2 SMT Enterprises S.A Luxembourg Subsidiary 

3 Tridem Port .and Power Company Private Limited Subsidiary 

4 Nagapattinam Energy Private limited Subsidiary 

5 Best Exim Private limited Subsidiary 

6 Success Power and lnfraprojects Private Limited Subsidiary 

7 Marshal Microware Infrastructure Development Subsidiary 

Company Private Limited 

8 Adicca Energy Solutions Private Limited (w.e.f. 6'" Subsidiary 

May, 2023) 

9 Oliver Engineering Private limited (w.e.f. 29th Wholly Owned Subsidiary 

September, 2023) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports and other auditors referred to in 

,paragraph 7 & 8 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Kirtane & Pandit LLP 
Chartered Accountants 
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INDEPENDENT AUDITOR'S REVIEW REPORT On Unaudited Consolidated Financial Results of Klrloskar Ferrous 

Industries Limited for quarter ended June 30, 2024 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the unaudited quarterly financial result in respect of 7 subsidiaries, whose 

financial results include total income as Nil, total net loss after tax of Rs. 0.10 Cr, total 

comprehensive Income (loss) of Rs. (0.07) Cr for the quarter ended June 30, 2024, as 

considered in the unaudited consolidated financial results which has been audited by their 

independent auditor. 

These interim financial results have been reviewed by other auditor whose report has been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of the subsidiary, is based solely on the 

report of the other auditor and the procedures performed by us as stated in paragraph 3 

above. 

7. Attention ls drawn to the fact that the amounts for the three months ended March 31, 2024 

as reported in these unaudited consolidated financial results are the balancing amounts 

between audited amounts in respect of the full previous financial year and the published year 

to date amounts up to the third quarter of the previous financial year which were subject to 

limited review. 

For Kirtane & Pandit LLP 
Chartered Accountants 

Firm Re, istration No.105215W/W100057 

I 
~ -,,... 

arag Pansare 
Partner 
Membership No. : 117309 
UDIN: i..~ \ \1 '.,0I-IS 1<-c.P>¥.d "Q.S 

Pune, August 09, 2024 

Kirtane & Pandit LLP 
Chartered Accountants 
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