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AVA IT E 

Based on the recommendation of the Nomination and Remuneration Committee, the 
Board of Directors at its meeting held on 27 January 2025 and 25 April 2025 
respectively, co-opted Mr. Rahul Kirloskar (DIN 00007319) and Mr. Akshay Sahni 
(DIN: 00791744) as an Additional Directors in the capacity of Non-Executive 
Directors of the Company. 

II. Key Managerial Personnel appointed during the year:

During the year under review, pursuant to the provisions of Section 203 of the Companies 
Act, 2013, the Board of Directors has appointed Mr. Deepak Porayath as the Chief 
Executive Officer and Key Managerial Personnel of the Company, with effect from 3 
February 2025.

Directors and Key Managerial Personnel resigned during the year 2024-2025:

During the year under review, Mr. Vinesh Kumar Jairath, the then Managing Director of 
the Company, ceased to be the Managing Director of the Company with effect from O 1 
January 2025, on completion of his tenure as the Managing Director. He also ceased to be 
a Director of the Company with effect from 01 January 2025.

During the year under review, Ms. Gauri Kirloskar ceased to be the Director of the 
Company with effect from 18 April 2025.

XIX. DIRECTORS PROPOSED TO BE APPOINTED / RE-APPOINTED AT THE
ENSUING ANNUAL GENERAL MEETING:

Mr. Tejas Deshpande (DIN: 01942507), who retires by rotation at the ensuing Annual
General Meeting and being eligible, offers himself for re-appointment.

Based on the recommendation of the Nomination and Remuneration Committee, the Board
of Directors, at its meeting held on 27 January 2025, co-opted Mr. Rahul Kirloskar (DIN
00007319) as an Additional Director in the capacity of Non - Executive Director of the
Company. Mr. Rahul Kirloskar holds office upto the date of the ensuing Annual General
Meeting and is eligible for appointment as a Director.

The Company has received requisite disclosures and declarations from Mr. Tejas Deshpande
and Mr. Rahul Kirloskar in accordance with applicable provisions of the Companies Act,
2013. The Briefresumes and other details in relation to Mr. Tejas Deshpande and Mr. Rahul
Kirloskar, who are proposed to be appointed, form part of the statement setting out material
facts annexed to the Notice of the Annual General Meeting.

The resolutions seeking approval of the members of the re-appointment of Mr. Tejas
Deshpande and the appointment of Mr. Rahul Kirloskar as a Non-Executive Director form
part of the Notice of the forthcoming Annual General Meeting.

XX. NAME OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR:

None
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AVA1ITE 

REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES 

(Pursuant to Section 135 of the Companies Act, 2013 and Rule 8 (1) of the Companies 
(Corporate Social Responsibility Policy) Rules, 2014, read with the Companies (Corporate Social 

Responsibility Policy) Amendment Rules, 2022) 

I. A brief outline of the Company's Corporate Social Responsibility (CSR) Policy, of the
Company:

Corporate Social Responsibility (CSR) activities are based on the CSR Policy. The Company's main 
focus is on education, environment and health. 

2. Composition of CSR Committee:

I Sr. Name of the Director Designation/ Number of Number of 
No. Nature of meetings of CSR meetings of CSR 

directorship Committee held Committee 
during the attended during the 

period period 
I. Ms. Swati Salgaocar Chairman of the 2 2 

Committee 

'2. Ms. Gauri Kirloskar Director 2 0 

I 

13.
Mr. Tejas Deshpande Director NA NA 
(Appointed as a member with
effect from 27 January 2025

4. Vinesh Kumar Jairath (Ceased Director 2 2 
to be a member with effect
from 0 1 January 2025)

3. Provide the web link where composition of CSR Committee, CSR Policy and CSR Projects 
approved by the Board are displayed on the website of the Company: NA 

4. Provide the executive summary along with web-link(s) of impact assessment of CSR projects
carried out in pursuance of Sub-rule (3) of Rule 8 of the Companies (Corporate Social
Responsibilit)· Policy) Rules, 2014, if applicable:

5. 

Not applicable as the average CSR obligation is less than z 10 crores during the three immediately 
preceding financial years. 

a. Average net profit of the Company as per Section 135(5): t 2,656 Lakhs. 

b. Two percent of average net profit of the company as per Section 135(5) as on 31 March
2023: � 53.12 Lakhs.
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c. Surplus arising out of the CSR projects or programmes or activities of the previous 

financial years: Nil

d. Amount required to be set off for the financial year: Nil

e. Total CSR obligation for the Financial Year (b+c+d): { 53.12 Lakhs

6. Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): { 54
Lakhs

a. Amount spent in Administrative Overheads: Nil

b. Amount spent on Impact Assessment, if applicable: Not applicable

c. Total amount spent for the Financial Year (a+b+c): { 54 Lakhs

d. CSR amount spent or unspent for the Financial Year:

Total amount Amount unspent (tin Lakhs) 
spent for the Total amount transferred Amount transferred to any fund 

Financial Year to unspent CSR amount as specified under Schedule VII as per the 
(tin lakhs) per Section 135(6) second proviso to Section 135(5) 

Amount Date of transfer 

I 
z 54 Lakhs NA NA 

e. Excess amount for set off, if any: Nil

Sr. Particular
No. 

Name of the Amount 
fund 

NA NA 

( i) Tvm percent of average net profit of the company as per Section 135(5)
as on 3 1 March 2024

(ii) Total amount spent for the Financial Year 2024-2025
( iii) Excess amount spent for the Financial Year 2024-2025

rcii)-(i)l
(iv) Surplus arising out of the CSR projects or programmes or activities of

the previous Financial Year 2024-2025, if any
(v) Amount available for set off in succeeding Financial Year i.e., 2025-

2026r (ii i)-(iv)l 

7. Details of unspent CSR amount for the preceding three financial year: Nil
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Date of 
transfer 

NA 

Amount 
(tin Lakhs) 

53 .12 

54.00 
0.88 

Nil 

0.88 

}I) 
























































































































