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Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Pursuant to Regulation 33 of The SEBI (Listing O 1and Di e Req ts)
(7 in Lakhs) Ri lati 2015, (¥ in Lakhs)
e | Standalone Standalone
il Particulars Guarler ended Nine Manths Ended :: Particulars Quarter ended Nine Months Ended
31.12.2018 30.08.2018 31,12.2017 31.12.2018 | 31122017 31.12.2018 30.08.2018 31.12.2017 31122018 31.12.2017
Unaudited | Unaudited | Unaudiled | Unaudited | Unaudited Unaudited | Unsudited | Unaudiied | Unaudited | Unaudited
1 | Revenue from Operations 1 | Segment Revenue
a) Interast Income. 57 53 75 157 323 Windpawer generation 52 145 87 259 185
b) Dividend Income = 2704 = 2,774 2,884 - Investments (Securities & Properties) 845 3,721 961 5,548 5,801
) Net gain on fair value changes L)) a2 42 254 66 . Real Estate 7. = NA = NA
dy Revenue from Wincimill Operations 52 145 a7 250 185 Tatal 897 3,866 1,048 5,807 5,886
Total Revenue from Operations 200 3,054 204 3,484 3,458 Less: Inter sagment revenue - — = = s
2 | Otherincama Net Sales 857 3,666 1,048 5807 | 59686
a) Property Licensing Fees 897 812 844 2,363 2528 2 | Segment Results
b} Miscellanmcus incomme s = - = 4 Proft (+) / Loss () before tax and interest from
Total Other Income 687 812 848 2,363 2,532 each sagment
[ (3 | Total Income (1+2) 897 3,866 1,082 5,807 5.980 - Windpower generation @ 180 25 118 10
4 | Expenses: Investments (Securaities & Properties) 274 3,338 468 4,205 4812
a) Finance costs (Refer Note no 3} 3 kL 41 11 115 - Real Estale - _— NA - NA
b) Provision/(Reversal) of Impairment on financial assels - (118) 15 (80) 65 Total 7 3,528 483 4,324 4,822
©) Cost of Renewable Energy Credit Units Sold - - 3 - 4 Add | (Less):
d) Employae beneftts expense (Refer Note no 4) 163 151 301 485 443 - Interast - s - = =
&) Dapreciation and amoriization expense &7 67 46 188 103 - Other Unallocable income (expenditure) net off - i = -
f) Other Expenses: ! (a0 (29) 74) 79) (144)
- Qperation and Maintenance Expensas 22 34 a8 112 25 Total Profit Before Tax 241 3,488 419 4,245 4,678
- Praperty Repaits and Maintenance 18 21 36 55 72 3 [ Segment Assets
- Security charges &5 65 58 183 182 - Windpawer generation 626 1,086 1,008 626 1,008
- Legal and Professional Charges 42 48 ] 135 133 - Investments (Securities & Properties) 119,430 | 128847 | 179,151 | 118,430 | 178,151
- Rates and Taxes 194 6 5 212 13 - Real Estate 1,504 1,108 NA 1,504 NA
- Administrative and Other expenses 40 35 43 "7 119 - Other un-allocaled assets 434 2,622 1,044 434 1,044
g) Corporate Social Responsibility Activities 14 20 23 ad 38 Total Segment Assets 121,994 | 133,734 | 181,204 | 121,994 | 181,204
Total Expenses 656 367 633 1,562 1,312 4 [ Segment Liabliities
5 | Profit before exceptional items and tax (3-4) 241 3,499 418 4,245 4,678 = a 191 194 168 191 168
& | items - ! Income: = = = - Investments (Securities & Properiies) 1,640 2,007 1,863 1,649 1,883
7 | Profit before lax (5+6) 241 3,498 [iE] 4,245 4,678 - Final Estate 42 7 NA 42 NA
8 | Tex Expennes: - _Other un-allocaled habilities 248 160 178 249 176
- Gurrent Tax 40 245 138 450 556 Total Segment Liabilllias 2,131 2,378 2,207 2131 2,207
- Deferred Tax charge | (Credit) (Refer Note no §) 23 7 34 86 18 s | Capiial Employed
Total Tax Expense 63 318 170 536 576 assets - Segment liabilfies)
5| Frofit/ {Loss) for the period (7-8) 78 | 3183 24 [ 3708 4103 Windpower generation 435 862 841 435 41
i m:‘::::::::’;:‘mm . Investments (Securlties & Properies) 17781 | 128040 | 177288 | 117781 | 177288
Jtams that will net ba reclassified to Profit or Loss « Fioa) Ewtta o, e e = 2
. Gain/ (Loss) on fair valuation of quoted investments (11072) | (esea0) | 21,142 | @e82) | 25088 -_Unaliocable corporate assets less Viabilfies 185 L eg: i i
. Gain/ (Loss) on remeasurement of defined benefit plan 7 m = @ @ Total Capital Employed a6 | 13tase| ymmewr | 11453 | 176907
- Income tax Expense/(Reversal) relating to fiems 2 - - @ (1 Note:
that will not be d to profit or loss Windpor is subjectt in winds, results for the period arc not necessarily comparable
Total Other C iva Income (Refer Note no 2) {11,967) | (25:241) 21,142 | (48,388) 25,001 with the resulis afthe previous periods'{full year's performance.
91 | Total Comprehensive Income | Gomprising Profit (11,789) | (22,058) 21,391 | (44,679) 26,194
(after tax) and Other Comprehensive Income R o For KIRLOSKAR INDUSTRIES LIMITED
ogistersd Offica:
{after tax) for the period) (9+10) Office No. 801, Bth Floor Callo Platina, Saf-
12 | Paid up Equily Share Capilal [Face Value of ¥10 sach) 971 971 971 LIl L1d] Fergusson Gallege Road, Shivajinagar, Pune-311005 Mahesh Chhabria
13 | Earning Per Shara { in 7} {for confinuing operations) Place : Puna Managing Direclor
- Basic 1.84 32.78 2.56 38.20 42.26 Date : 22 January 2019 DIN 00166049
- Diluted 1.84 32.78 2.56 38,11 42.26

Notes:
1. The above rasulls

d and the Audit

ofthe Company.
This has been prepar

under section 133 of the Companies Act, 2013 and Other recognisad accounting practices and policies t

beginning 1 April 2018 with atransition dateal 1 April 2017,

The reconciliation of net profit for the pericd ended 31 December 2017 reported In accordance with the Indian GAAP to total

withthe

IngASisg

and approved by the Board of Directors of the Company
In their respective meetings held on 22 January 2019 and a Limited Review of the same has been carried out by the Statutory Auditors

with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS') prescribed
o the extent applicable,

(7 in Lakhs)
Quarter Nine months
st Particulars ended ended
No. a1.12.2017 31.12.2017
1 Net Profit as per Indlan GAAP after Tax 230 4146
2 Ind AS adjustments: Add / (less)
Remeasurement (gain)/ lass on amployee defined benefit plans - 3
- Fair valuation of security deposits 2 4
- Fair valuation of Mutual Funds 42 66
Changa in depraciation on resioration cost 3 &
- Application of expected credit loss model 15 165)
- Income Tax impact on above 8 (48)
Net Profit as per Ind AS 243 4,103
- Recognition of invastments at tair valuation through acl 21142 25,083
- tg on defined benefit plans 5 @
- Income tax Expense/(Reversal) relating to tems that will not be reclassified - It
1 profit or loss
3 Total comprehensive income Ind AS after tax 21,301 20,184

Continued...

3 TheCompany didnot have any borrowings during the quarter and nine months ended 31 December 2018 and 31 December 2017, Fair

accordancewith Indian A

valuation Y of
- o bbb
4 The Company has imp 9L Employ

Stock Option Plan 2017. Employee Benefit Expenses for tha nine months ended

a1 December 2018 include ¥ 317 lakhs (for the nine month ended 31 December 2017 2199 Lakhs) pertaining to the cost of

compensation relating to the Stock Options. In with rities and Board of Indla (Shara Based Employee
Benefits) Regulations, 2014 and IND AS 102  the pany i st relating to ¥
stock options using the fair value method. € exper are aver the vesting period of the options on a straight
line basis,

5 The Company has not recognised Deferred Tax Asset on fair value loss of T 48,382 lakhs during the nine months ended 31 December
2018 on equity shares measured at Fair Value through Other Comprehensive Income since long term capital gains against which the
loss can be set off s not probable in future. No Deferred Tax Assetll tobe ar for carr ofthe
previous year g h ble under the Income Tax Act, 1861,

Registered Office: For KIRLOSKAR INDUSTRIES LIMITED

Office No. 801, Bth Floor Gello Platina,

Fergusson Callege Road, Shivajinagar, Pune-411005
Place : Pune

Date : 22 January 2018

Sd)-
Mahesh Chhabria
Managing Direclor
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Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Pursuant to Regulation 33 of The SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

(¥ In Lakhs) (% In Lakhs)
:; Particulars. Quarter ended Nine Nonths Ended n.:. Particulars Quarier ended Nine Months Ended
31.12.2018 | 30.09.2018 | 31.12.2017 | 31.12.2018 | 31.12.2017 31122018 | 30.08.2018 | 31.42.2017 | 31.12.2018 | 31.12.2017
Unaudited Unaudited | Unaudited Unaudited
1 | Revenue from Operations 1 | segment Revenue
a) Inierest Income 57 53 k] 157 323 - Windpowar ganeration 52 145 o7 250 185
b) Dwidend Income 2774 - 2774 2884 - Investments (Securities & Proparties) 84S 3721 961 5,548 5,801
€ Net gain on fakr value changes L] a2 42 254 66 - Real Estate = = NA - NA
d) Revenue lrom Windmill Operations 52 145 87 259 185 Total 887 3,866 1,088 5,807 5,986
Total Revenue from Operations 200 3,064 204 3,444 3,458 Lass: Inler segment ravenus » = o= i -
2 | Other Income Net Sales 887 3,866 1,048 5,807 5,986
a) Property Licensing Fees 607 a12 B4 2,383 2,528 2 | Segment Results
b) Miscellanecus income - - 4 = 4 Profit (+) / Loss () before lax and interest from
- Total Other incoma 897 812 B4B 2,363 2,532 each segment
|3 | TotalIncome (1+2) 897 3,866 1,052 5,807 5,990 - Windpower genaralion @ 180 -3 19 10
4 | Expenses: = Investments (Securaities & Properties) 274 3,338 488 4,205 4812
a) Finance costs (Rafer Note no 3) a 38 4 11 115 - Real Estate - - NA - NA
b) Provision/{Reversal) of impairment on financial assels - (118) 18 (80) 65 Total 271 3,528 483 4324 4,822
©) Gost of Renawable Energy Credit Units Sold - - 3 - Add / [Less):
d) Employee benefs expense (Refer Note no 4) 163 151 an 485 - Interest ol — HE i £
#) Depreciation and amortizalion expense 67 &7 46 188 103 Other Unallocable incomal(expenditure) nel off - - - -
f} Other Expenses: 8] (30} 29) 74y (79) (144)
- Operation and Maintenance Expenses 22 £l 8 nz Total Profit Before Tax 241 3,489 419 4,245 4,678
- Property Repairs and Mainlenance 18 21 36 55 72 3 [“Segment Asseis
- Security charges 85 5 59 188 182 - Windpowet ganeration 1,056 1,000 626 1,000
- Legal and Professional Charges 42 48 53 135 133 - Investments (Securities & Properties) 119,430 | 128047 | 179151 118,430 | 179,151
- Rates and Taxes. 94 6 5 212 13 - Real Estate 1,504 1,109 NA 1,504 NA
- Administrative and Other expenses 40 3 43 "z e -_Other un-allocated assets 434 25622 1,044 434 1,044
@) Corporate Social Responsibility Activities 14 20 23 3 ] Total Segment Assets 121,994 | 133,734 | 181,204 | 121,994 | 181,204
Total 658 3z . 1562 1,312 4 | Segment Liabllities
§ | Profit before excep! items and tax (3-4) 241 3,499 419 4,245 4,578 z "t 191 194 168 10 168
L] Nems - [E [ = k2 = = Invesiments (Securities & Properties) 1,648 2,007 1,863 1,640 1.863
7 | Profit before tax (5+6) 241 3,499 419 4,245 4,678 Real Estate 42 17 NA 42 NA
8 | Tax Expenses: Other un-allocated liabilities 248 160 176 249 176
- Current Tax 40 245 138 450 558 Total Segment Liabilltios 2131 2,378 2,207 2,131 2,207
- Deferred Tax charge / (Credit) (Reler Note no 5) 23 kil 34 86 19 5 [ Capital Employed
Total Tax Expense 63 316 170 536 575 asots - Segment abAities)
® | Profit/ (Loss) for the period (7-8) 178 3,183 249 3,709 4,103 . Wi 2 435 852 841 435 841
|| (lor continuing operations) - Investmants (Securities & Properties) wz7et | 1z8ss0 | 177288 | 1177e1 | 177288
" I that :m;;mm to Profit or Loss ~ ‘Fial Enlot i L NA e o
ems “wall 8 re
s, 185 2,482 868 185 BG8
- Gain/ (Loss) on fair valuation of quoted investments (1.072) | (es240) | 21042 | we382) | 25009 U"'m'm Aonts |ves Uabihios Tt T e | eees et
- @ain/ (Loss) on remeasurement of defined benefit plan 7 It - ® @ Total Gapital Employ . L H
- Income lax Expense/(Fioversal) relating o fame 2 o = @ m Note:
that will not be 1o profit or loss g is subjec var inwinds, tesuhts for tha
Tolal Other P Income md- Note no 2) (11,067) | (25,241) 21,142 | (48,388) 25,001 ods' tull year
11 | Total C Income [ Ce g Profit {11,788) (22,058) 21,381 (44,679) 28,194
(afer tax) and Other Comprehensive Income Rogisterad Offico; For KIRLOSKAR INDUSTRIES LIMITED
{after 1ax) for the penod) (9+10) Office Na. 801, Bth Floor Callo Plating, Ba.
72 | Paid up Equily Share Caphal (Face Valus of £10 vach] Eil 971 071 n [Li] Furgusson Gollege Road, Shivafinagar, Pune-411005 Mahesh Chhabria
173 | Earning Per Share ( in %) {for continuing operations) S Managing Director
pres 1.84 3278 2.56 38.20 g | P s DIN 00166049
- Diluted 1.84 32.78 2.56 38,11 42.26
Notes: —
1. The above results are reviewed by the Audit Ct and approved by the Board of Directors of the Company
In their respective mestings held on 22 January 2019 and & Limited Review of the same has been carried out by the Stututory Auditors 3 The y duting' and ended 31 2018and 31 2017, Fair
oftha Company. Juati d " ill sit I resulted

2. This has the C: {indi g ) Rules, 2015 (Ind AS') prescribed
under saction 133 of the Companies Act, 2013 and Other recognised accounling practices and pdm- 1o the exteni apphcable,
beginning 1 April 2018 with atransition date of 1 April 2017,

The ram'ldium ol nm profit for the period ended 31 December 2017 reported In accordance with the Indian GAAP to total

i Wheint Al (2 in Lakns)
Quarter Nins monthe
e Particulars anded anded
No. 31.12.2017 3922017
1 INet Profit as per Indian GAAP after Tax 230 4,146
2| Ind AS adjustments: Add / (less)
- Remeasurameni {gain)/ loss on employee defined benafit plans - 3
Fair valuation of security deposits @ 3]
Falr valuation of Mutual Funds 42 66
Change In depraciation on rastoration cost 3 [
Apphcation of expectad cradil loss modal (18) 65)
< Income Tex impact on above @) (43)
Net Profit as per Ind AS 248 4,103
Mmarmmmmmww 21,142 25,085
efinad benefit plans — 3
Income tax Expense/(Reversal] uhllnq 1o items that will not be reclassified - (1
to profi of loss
3 Total comprehensive income as per Ind AS after tax 21,30 20,194

inunwinding of finar 5t5 85 such inthe results.
4 The Company has implemented KIL Employes Stock Option Plan 2017, Employee Banefit Expenses for the nine months anded
31 Decembar 2018 include ¥ 317 lakhs (for the nine month ended 31 December 2017 ¥199 Lakhs) pertaining to the cosl of

compensation relating to the Stock Options. In with and nge Board of India (Shars Based Employee
Benefits) 2014and IND AS 102 ¥ the C Y
stock options using the fair valus method. C are over the vesting pericd of the options on a straight
line basis,

] ﬂ-emnpanyhunulrumgnbedDatarrudTlessulunhlrvnl:nr.n:ul!ll.mlkhndulhq\hnnlnnmnmm-ndur::l Decembar
2018 on equity shares measured at Fair Value through Other C long capital gains th
Ioss can be set offis not probabile in future. No Deterred Tax Asset/Liability is to be for respor i

previcus year on such gains/losses since the same were nol laxable under the Income Tax Act, 1861.

For KIRLOSKAR INDUSTRIES LIMITED

Registered Office:

Office No. 801, 8th Floor Cello Platina, Sdi-
Fergusson College Road. shuahu-r Pune-411005 Mahesh Chhabria
Place : Pune Managing Director

Date : 22 January 2018 DIN 00166048




