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KIRLOSKAR INDUSTRIES LIMITED 

■ A Kirloskar Group Company 
CIN : L70100PN197BPLC0BB972 
Registered Office : Office No. 801, 8th Floor, Cello Platina, 
Fergusson College Road, Shivajinagar, Puna 411 005 (India) 
Phone : +91 20 2970 4374 Telefax: +91 20 2970 4374 
Website : www.kil.net.in Email : investorrelations@kirloskar.com 

STANDALONE UNAUDITED FINANCIAL RESULTS 

Enriching Lives 

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 of The SEBI (LI sting Obllgatlon and Disclosure Requirements) 

{ t In Lakh•) Regulations 2015 { , In Llkh•) 

5land1ion• 

"· P.1,tkulara °"atterended tin. lilonth1 Ended 
No. ll,12.2011 :,0.,09.2011 31.12.2017 l 1,1U011 31,12.:2017 

u ....... Unaudltto Un1udltH Unaudited UnMidN.cl 

1 Revenue from Operatlont 
a) lnlerHI lricome 57 S3 75 157 323 

b) OMdend Income - 2,n• - 2.n• 2,884 

c) Net g,ln on fair value changes 91 82 42 254 .. 
d) Revenue trom Windmill Operatlon1 52 145 87 259 185 

Total Revanlftl from Operations 200 3,054 204 3 ,4'4 3 ,458 

2 other Income 
a) Property Ucens1ng Fen 697 8 12 ... 2,363 2,528 

b) Mlseelaneous Income - - 4 - 4 

TotalOthCflncome 697 812 8'8 2.363 2,532 

3 Totallncome11+2I 897 3,866 1,052 5,107 5,990 

• ExpenHa: 
a) Finance eo&ls (Reier Note no 3) 31 38 ◄ 1 111 115 

b) PrQYl6ion/(Reveraal) of Impairment on finanaal asset, - (118) 15 (80) 65 

cl Cos'I o1 Renewable Energy Credit Units Sold - - 3 - 4 

d) Empoyea b«\eltls exponltl (Reier Note no 4) 163 151 301 485 443 

e) 0eptec1alion and amortization expense 81 81 46 188 103 

fl Other Expenses: 
- Operation and Maimennnce Expenses 22 34 8 112 25 

• Property Repairs and Mllll'1tenance 18 21 36 55 n 
- Security charges 85 65 59 183 182 

• leg31 and Prolesslonal Charges 42 .. S3 135 133 

- Rates and Tax .. 194 • 5 21 2 13 

- Admlnlstrawe and Other expanses 40 35 43 117 119 

g) Corp()foto Social Responsibility Ac:SMiios 14 20 23 34 38 

Total Expenses 658 307 ..,, 1,582 1,312 

5 Profll bator• exc•ptJon1t tttm1 1nd tu (3-4) 241 3,499 419 4,2◄5 4,678 

• Excaptlon1I ttams • (bpenaH) I lncom• 

1 Proltt betotl lU (5+8) 241 3,499 411 4,.2◄5 4,878 . T•• I!~•••: 
Curren4:Tax .. 2◄5 138 450 556 

Oellt'red Tax chatge f (Cte<hll (Reier Note no 5) 23 71 34 .. 19 

Total Tax ExpenH 63 316 170 536 575 

9 Profit J (loaa) !or the period (7-8) 178 3,113 249 3,701 ◄,103 

(for continuing ope,lllional 

10 Other ComprahenalY• I ncome 

ttewna that WIii no1 be rodaa&ified to Profit o,r Los& 
Gain I (Losa) on lair valuatl(ln o( quoted inveatments (11,972) (25,2•0) 21,1◄2 (◄8,382) 25,093 

GM'I I (Loss) on remeasurement of defined btrteftt pl&'l 1 (1) - (8) (3) 

=, ~~ ~eda"!:.8:i~t~~"P~~ ~em• 
2 - - (2) (1) 

Total Othet ComS)feh•n•lfl Income (AefCf Note no 2) (11,167) (25,241) 21,142 (48,388) 25,091 

11 Total Comp,ehenatve lncomCI I Compnaing Profit (11,789) (22,058) 21 ,391 (44,679) 29,19◄ 

(atler tall) and Other Comprehenslva Income 
{after tax) lo,r the penod) (9+ 10) 

12 P,Md up E.qutty Share CapUal (Face Value ol ( 10 eaeh) 971 971 971 971 971 

13 Earning Per Share ( in ()(for continuing operations) 

-Ba~ 1.8' 32.78 2.56 38.20 4U6 

- Oduted 
, ... 32.78 2.56 38.11 42.ztl 

NotH: 
1. The abo\le res!Jlts a,e uM1WOd and ,ecommeodecl by the Audit Commlnee and app,CNed by the Board d Oiled.ors ol the Company 

In thew ,espective meetings hcitd on 22 Janwwy 2019 and a Uml1ed Review ol the same has been carried out by lhe StatutOt')' Aud1ors 

ot the Company. 
2. This statement haa been prepared In accordance with lhe Compar.es QnchanAGc:ounting Slandar<ie) Rutes, 2015 ('Ind AS') prMcribed 

undet section 133 o1 the Companies Act, 2013 and Olhet recogniHd accounlmg practices and pd1c:IN to the extenl applicable, 

beginning 1 Ap,112018wilhatrans11londateo11 Apri12017. 
The ,econcilal:ion of ne1 profit lo, the period ended 31 December 2017 reported In accordance wilh 1he lndlan GA.AP to tolal 
oomprehenslve Income In acco,dance with the Ind AS II glven below: ( t In Lakha) 

QIW11f Nine month• 
S,. Partk:~•rti 

~, .. . ..... 
No. 31.12.2011 31.12.2017 

1 Nel Proffl u pet Indian GAAP 1Ner Tax 230 4,146 

2 Ind AS ad)uatmente: Add I (1e .. ) 
Remeuu'emtnl (~)/ lou on amployM damed benefit plans - 3 

Far valuation 011 security depoSlls (2) 14) 

F•r ..,,_,alien of Mutual Funds 42 .. 
Cluono• i., d__,,aci,t.10n on ,..._or.alon ~ 3 6 

Appkahon ol expected credit loH model (15) , .. , 
Income Tax lmpaC1 on aboW (9) (49) 

Net Prollt H per Ind AS 240 .,., 
Reoogndlon ol hveatmenta al lair valu, tion tt11ough 00 21,142 25,083 

Remeasu,ement gm/(k>ss) on employee defined benefit plans - (3) 

Income iax Expensei(Rever.al) ,elating to llema thal w.l not be radaMM!ied - (1) 

to profit or loss 

' Total comprehen-,V• lncom• H per Ind AS aNllf tax 21,311 29.1M 

Standatone ... Partlc:utara Ol.lar1er ended Nine Montha Ended 
No. 31.12.2011 .....,.11 J1.1U017 J1,1UD11 :n.1uo11 

Unaudited Una~tN un,lkilted UnMJdttecl UnalkiNecl 

, Segment Revenue 

Wlndpo'Nef generation 52 145 87 259 185 

Investments (Sea.mties & Properties) 8'5 3,721 961 5,548 5,801 

Real Estale - - NA - NA 

Total 897 , .... 1,048 5,807 ..... 
Leu: Inter segmem revenue - - - - -
Net Sain 897 , .... 1,048 5,807 5,918 

2 Segment Resufll; 
Profit(+) /Lou(·) before tax and Interest lrom 
uch,egmonl 

Windpower gene<allon (3) 180 25 119 10 

Investment& {Sec:urail>as & Properties) 274 3,338 ... 4.205 ,,e12 

RealEltate - - NA - NA 

Total 2n 3,528 483 ◄,324 4,1!122 

Add /(Leu): 
Interest - - - - -
Other Unalk>cable income/{expend•hn) ne1 off - - - -
unalocable lncome/(.xpendilure) (30) (29) (74) (78) (1 ... ) 

Total Proftt Before Tu 241 3,411 419 4,245 4,671 

' s-simentAM«S 
Wind-gena,allon 626 1.056 1,009 626 1,009 

ll'l'l8S1tnenll(Sec:uritte1&Propettlea) 119,430 128,9'7 179,151 119,-430 179,151 

Real Estate 1.504 1,109 NA 1,504 NA 

Other un-docated as.sets "" 2,622 , .... 434 1,044 

Total Segment A&aeta 121,194 133,734 111,204 121,994 181,204 

4 S.gm.,,, UabOltlH 

Wind-~ 191 194 168 191 168 

lnve&lments (~ties & Prope111ea) 1,6'9 2,007 1.863 1,649 1,863 

Real E.stato 42 17 NA 42 NA 

Othel" un-.locat.ct kabilitiff 249 160 176 249 176 

Total S.gmtnt UabllHIH 2,131 2,371 2,207 2,131 2,207 

5 cap11,1 Employed 

(Segment assets• Segment lablllties) 

Windpower generation 435 862 8'1 435 8'1 

Investments (SecuritiM & Properties) 117,781 126,9'0 177,288 117,781 177,288 

Real Estate 1,462 1,092 NA 1,462 NA 

Uoalloeable co,porate assets le&S Mabltitles 185 2,'462 868 185 ... 
Tot.a Capttal Employed 119,163 131,356 178,t97 119,863 178,997 

Note: 
Windpowet gene,a,tion busine&S Jssubfcc:ttoseasoNllvarldonsln wklda, hanGa:UMJ rnutla kw tho poriod .,a nol nec:efisatlty ~,able 

with the re&ULI ol the p,evioua periods' /tul yeat'a performance. 

Registered Olfice: 
Office No. 801, 8th Aoot Cello Plabna, 
Fergusson ColeQO Road, Shlvajlnagar. Pun.-411005 

Pla,ce : Pune 
Date : 22 January 2019 

Condnued ... 

For KIRLOSKAR INDUSTRIES LIMITED 

Sd/· 

Maheeh Chhabrla 
Managing Director 

OIN00166049 

3 The Company did not have anyborrOWlflgs dunng thequar,er and nine montha ended 31 Oecernber201 e and 31 December 2017. Fair 

valuetion of MCUr1Y deposits end prOVl&tOf'I tor ,uoratfon of windmill lite In acoordance wrtt, Indian AQCOUnting Standard a hll resulted 

in un'Mnding of finance c061s w'1ich have been disclosed a, such In lhe reaults. 

, The Company hu lmpklmented KIL Employee Stock Option Pl,n 2017. Employee Benefil Expenses lo,r the rw1e month& ended 

31 Oecombe.- 2018 sw::lude, 317 lakh• (for the nine monlh ended 31 December 2017 f 199 Lakhs) pertaining to the cost ol 

compensation r9'allng to the Stock Optk)nL In acc:orda,nce with Securities and Exchange Board d lndl1 (Share Based Employff 

Benefits) Regulations, 2014 and IND AS 102 Sh1t• Based Payments, the Company measures compensation cO&t relallng to employee 
stock options U51ng 1he fair Yalue method. Compensallan expenses are amortised OV'llf the Yesllng period ol lhe options on a straight 

'"""""'-
6 The Company has not recogilsecl Oelerrod TaxA$$91 on fair \IMHI lou olt 4'1382 lakh• dtJfing tho nine months ended 31 December 

2018 on equity share& measll'oel at Fair Value through 01het Compfehenalve lnc:orna ul\ce long 1erm capilal gains against ....tilch the 

IOU can be ,et oft la not: probable In future. No OeferTed Tax AsaolJ\Jabllily Is required to be recognls.ed tor conesponding period ot the 

pr8\40UsyearonsuchgU\IJlosse5Wlcethesamewerenotlu.ableonderthelncorneTaxAc:t, 1961 . 

Registered Offlce: 
onic. No. eo1. 8th F1oof ~ P1a1ina. 
Fe,gu,aon College Road, Shlllajloagsr, Pu~ 11005 

Piece: Puna 
Date : 22 January 2019 

For KIRLOSKAR INDUSTRIES LIMITED 

Sd/-
Mahnh Chhabri1 
Managing Director 

OIN 00166049 
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KIRLOSKAR INDUSTRIES LIMITED 

■ 
A Kirloskar Group Company 
GIN : L70100PN1978PLC0BB972 
Registered Office : Office No. 801, 8th Floor, Cello Platina, 
Fergusson College Road, Shivajinagar, Pune 411 005 (India) 
Phone : +91 20 2970 4374 Telefax: +91 20 2970 4374 
Website : www.kil.net.in Email : investorrelations@kirloskar.com 

STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ANO NINE MONTHS ENDED 31 DECEMBER 2018 

Enriching Lives 

STANDALONE SEGMENT WISE REVENUE, RESULTS ANO CAPITAL EMPLOYED 
Purauant to Regulation 33 of The SEBI (Llatlng Obllgatlon and Olscloaure Requirements) 

( t In Lakhl) Regulation• 2015 ( f In Lak ht) 

... -.......... a-, ...... ---No. 
Jl,12.2011 ......,,,. 31.12.2011 11,1:utnl 31,12.2017 

UNUdll•d """'- -- u-.dMO ·- .. 1 AeYenu• from OJMratlon• 

11 1ntere5t Income 57 53 75 157 323 
b) l>Mdencl~ - 2,n,. - 2.m ..... 
C) Net g."I on W dU9 changes ., .. .. 2$4 .. 
d) ~ kom w~ 0pernon1 52 145 17 ... 1115 

Tot•I R1v1nue h'om Ope,1Clon1 200 ..... ... ..... . .... 
2 0th« Income 

a) Property uctlft11ng FIN 687 812 ... 2,363 2.528 

b) MiscelaneO!JS Income - - ' - ' Tota Olhet lncame fll11 ... ... 2.363 2.532 

' Totallncom1(1 ♦2) at7 ,.. .. 1,C152 5,007 5,flO 

' bpenlH! 

•I Finance COSIS (Relor Note no 3) " 38 " 111 ,,. 
b) Pr0'111610n/(Revrera .. ) ol lmpa,m,ent on linanoa.l ■Hell - (118) 15 180) 65 
c) CoS'I of RtinrNAble En•gy Crd Unitt Sold - - ' - ' d) Empk,yn bsds expense (Reter Note no 4) 113 151 301 ... "3 

I ) Oepfeoalion and amor11ZIU)f"I l.q,et\H ., ., .. 1aa 103 

f) Olt. ExpenlN: 
• Operad0t1 and Maintenance Exponns 22 .. • 112 25 
• Property Rll)llfl and Matn1ena11ct1 18 21 36 55 72 ---goo 65 65 58 113 182 

• UQ31 and Pn, ... aorlal ChMgM .. .. .. 135 13.3 

· RatNandlax• 1 .. • 5 212 13 

• AdmnlPatrleand ()Cherexpensn ,o 35 ,, 117 119 

g) Corporate Sodal Responslblhly Ac:tlVltlel " 20 23 .. 38 

TOIIIIE.lpenffl 651 317 .,, 1,582 1,312 

• Proftl before -ona11tem1 and IP (3-41 241 3,4H ... ...... 4,571 

• &ceptlonal ltMM • (ExpenMa) / Income -
7 Proffl bei0t• tlll (5 ♦1) "' ..... "' ...... 4,571 

• 'n111 ExpwlH8: 

Current Tax , o ... 136 ,so 556 

Deferred T.x chwg• I (Credit) (RMr Note no 5) " 71 .. •• 19 

Total Tu Expe,nee ., ... 170 ... 575 

• Proffl I (Lou) few 1M period (74) 
(IOfc:onbt'utlgoptl'lbOna) 

171 3,11l ... 3 ,7GI 4,10J 

10 Other Comptehenaht1 Income 

hem• that...,.., nOI be redN.silled to Proil or loSI 
Gain I (LOH) on «.r vakllNCf'I d QU04ICI ilwe•lment, (11.972) (25.240) 21,142 ('"3821 25,093 

Qain / (LOii$) on IIIITl8HUemenl ol <hiftned benllt plan 7 (1) - (8) (31 

tnc:o,new E11p1r1M,~te6abng10CM'IIJ 2 - - (2) (11 
that wil n01: be redalliltd to profit or tON 

Total 0th• Compflh1n.,..._ Income ~ Noell no 2) (11,117) (25.241) 21 ,142 (41.-J :n,ot1 

11 Total Comprehen1tv1 lnwme I Comp,111ng Prolic. (11,71Jt) (22,051) 21 ,391 (44,671) 29,19-t 

(After tall} and Other Compretlon&Ne Income 
(afte r t.lX) lo, the ,,_,M>d] (9-+ 10) 

12 Paid up Equity Share C.pl\11 (Fae. Y_,. of t10 NC:h) 171 971 .,, 171 171 

13 tarnlng Per Sh,,. ( "' f)(IOf conDnUlng operation&) 
. ...., I.M 32.71 2.S< 38.20 '2.26 

-DIIU(ed ,. .. 32,711 2.S< 38.11 ..... 
NolH: 
1. ni. above rnukt ..,, NMeWed and ,econvnendod by the Aucllt Commlnee ancs approYed by lhe Board al Oucc:tora al the Company 

11"1 ti.. ~ me.ting&heid on 22 .---y 2019 and a lmWld Rmew oflhl w,ne hu bolwl c:.ried Mbylhl SUIU<wy Audaar1 

cl!l>etompony. 
2. Thi 1lalemenl hal bNn prepared in acc:o,dance"Mth lh1Companla (Indian Accoun'Jng Stand.-dl) FWtil. 2015 find AS') ptno,bed 

unoer Mdlon 133 al the CompaniM Act, 2013 and Olher recogniNd accounbng ptac::IK:M and pdlOM 10 me extent app!M:able, 
blginrwlg, ~2011wrth a tr111111Londa teol 1 Ap,12017. 

The,~ cA net profit tor the pe,k>d ended 31 December 2017 1opot1od In IICCOl'dance With tho Indian GAAP to total 
OOfflP'ehenaMilncomelnKCOl'clanc:awtthihelndASls~blllr:J'#: ( t In Lakhs) -- N ... _ ... P•r1kulara .... .. ...... 

No. 31,12.2017 3 1,IJ.20t7 

1 Net Profit H pe, Indian GAAP eher TH 230 4,146 . Ind AS ec:lfl,lllment.: Add , .... , 
~(galn)/ lols onempoyM;dlMldblneitplanl - • 
F111 valuMon al aecunly depoatl (2) I') 

Fa,, valuetion ol Mutual Funcst .. .. 
CMrli!• 1-, d-.:,tad,ation on rMto,Mlon COit • ' Appi,c,illon ol exi,ecied credit k»la model (15) 1"51 

1nc:omer.mpac1 on aboYI 191 (•>I 
Net Profit H pe, Ind AS "' ., .. 

~al~M-vltJnonlh,ousti0a 2 1,1'2 25.093 
~lif,ill'll(IOM) onempopedelnld blnlfflplans - (3) 

Income lax Elll)lflH(~...,.,MI) 1llaling lo ilem• lhel wil not be rtde ..... d - 111 
topron. or toa, 

' Total COfflpt'lfllft ..... l lncotntl H p lf' tnd AS lttlf' tlll 21,311 21,194 

-.. P.-11ca,..,. -- ,.._N.-.EMN 
No. 

Jl,12.2011 .......,, J1.U.J017 Jl.12.2011 31.12.2017 _,. - .... .- ......... -1 Segment Revenue 

Wlndpower ganerallon 52 ... 87 259 185 
lnvea1mtnll (Sec:unt.MN ,. Prope,ttet) ... 3,721 061 5,5'8 5 ,801 .......... - - NA - NA 

T..., H7 ,.... 1, ... S,I07 ., ... 
LMt: Intel' se,gmen1 revenue - - - - -
Net. S1ln .., , .... 1,041 5.807 ..... 

2 s.tmenl R1tuftt 
Profit(+) / Lou (-1 belore w; and lnlereM from ----- (31 190 25 111 10 

1nv1s1ment1 (S«:ufwtiel a Prope,11911) .,. '·"" ... ..... 4,812 

Real ...... - - NA - NA 

Toul 271 3,521 .., 4,324 4,822 

Add / (IAN)' ........ - - - - -
0lher lJnalocM)fe ineomtl(~•I net oft - - - -
unaloc9ble hcome/{~e) (301 (291 !7•) (71) (14'} 

Total Proftl 811or1 Tu '" :J,419 "' 4,245 4,571 

• ~ment A&Hta -- ... 1,056 1,000 ... 1,000 

lnYNmenll(SecunllN&Pr~ 118,431) 128,947 179,151 119,430 179.151 

AealEstete 1,504 1, 109 NA 1,50< NA 

0lher un-alocaled N6ltS .... 2.622 I , ... .... ,..,., 
Total Segment Auetl 121 ,"4 1:,,:S,734 111,204 121,114 111,204 . ........ ...-... 

~generation ltl 19' 118 ltl 161 ............_.. ... _ 
1.MI 2.0117 1,863 1.641 1,863 .......... .. 17 NA 42 NA 

Othet~ledli.ebM- ... 110 171 2'8 176 

Totat Segment U1bllllH 2,111 2,371 2,207 2,131 2,207 

• C.p41al Employltd (Seo,"""1------·- ... ... 9'1 ... 9'1 

lnwltrMnll (Sec:unCia & ~) 117,711 126,9'0 ,n.m 117,711 m ,211 

ANIEl111e 1,462 1,092 NA 1,4fi2 NA 

Unlllocablll co,porat11 asaetl la& labhln 185 2,482 ... 115 ... 
Total C.ptltl Employed 111,163 131.351 111,n1 111,813 171,917 

....... 
Winclpower generation bualfl&IIJ~ \o~~lnwinct.. Mf'C4I lherffUb lof'N r-bt•e nol necuu,tycomparabM 
With lhe reMMI ot the Pfl"ltOla ponodl' f UI yew's pwtonnance. 

Regi1torad0ffice: 
Oflice No. 801, 81h Floor Cello Platln&, 
FetgUNOr\Coloo9:Roed, 6htvaJna,Qlf, Pune-41 1005 

Plac:1 : P\nl 
Date : 22Jaruary201lil 

ConlinuecL 

Fot KJRLOS KAR INDUSTRIES UMITl!.D 

Sdl· 

Meh .. h Chhabtt1 
M~Owecso, 

OIN001&1049 

3 TheCompanydidnothavt errybof'l'OIW'gl dunng thll~lf and IWle rnomhl ended 31 Doctmbet2018 and 31 ~2017. F• 

valuabonofsecuritydeipoaA:landPfOMHJntarrellorationalwwtdmillMle 1t1ac,e,ol'dance"'°'thlndian~S&#ldard1hurl'IUled 

W'l~allnlnclcoaitwhlchhavebeef'ld!SdoMdulJUChinther-...ltL 

4 The Company hll Implemented KIL EmplO)'N Stock Opl!Of'I Plan 2017. Empk))'ff Benefit EJCpenHI tor lhl 1W months ended 

31 Oeotmber 20111 lndJde t 317 lakh• (tor lhe nine month ended 31 Oeicembel" 2011 f\88 Ukh1) ~lalnng to the coet Of 

ccmoenutlon relli&ing 10 the Slock ()ptlont. In KICO'dflnce wilh s.cutiN -,Id ExchMQI Board al lnd,a (Shatt 8N.ed EmDloyee 

e.n.ets• fleg,.MllOM, 201◄ and INOAS 102 Shs1 a...d Paymenb. lhlC,ompenymeia,ur•oompenN'°" cml raiMlng lo arnpby.e 

stock opdona uatng 1he fair~ l'Mthod. Cornpenutlon expenses.,. lfflOrtiNd over the vesting period ol lhe opdont on a Ull6ght 

l1n1besls. 

5 The Company hat no1 recognised Oeeoned lax As.sot on t. value k>ss of t 41.312 e.khe durlrwjJ tho nlnemonlhl ended 31 Docember 
2011 on equity .,_.. measued al Fair Vall.w ehrough Olher ComprohenaiVe Income alnoa long Imm capital galnt agail'l6l MIich lhe 

1ou can be MC ol le not p,ClbMJlein Ul.we. No o..recs Tu Aa.~11 r~ed to be tec:ogruedfor corr-,,ondlng penod ci lhe 

prNO!Js~on IUd'I galn:snoUe:I 11ntt lhesamewenot c.xableunder 1M Income T.xAc:t 1881. 

_ .. Olfoce 

Office No. aot , Ith Aoot Ce1o PLa11na. 
Fe,guseon Coleg• Road. Stwaj!Mo-, Pun..,. I I 005 

Plac. : Pune 
Date • 22 January 20l!it 

For KJRLOSKAR INDUSTRl.•8 UMrTaD 

Sdl-

Mehnh ChNlbri• 
Managing Director 

OIN0016M<l9 


