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• With assistance of the RMC, the Board is responsible for supervision of risk management activities and

implementation of adequate tools for risk management across the Company.
• The Board reviews the comprehensiveness and effectiveness of the Company's risk management

activities on an annual basis.
• The Board includes a statement indicating development and implementation of a risk management

policy for the Company including identification therein of elements of risk, if any, which in the opinion

of the Board may threaten the existence of the Company in the Directors Responsibility Statement.

4.2.2 Risk Management Committee 

Following are broad responsibilities of the RMC (as per the SEBI (LODR) (second amendments) vide 

notification No. SEBI/LAD-NRO/GN/2021/22 dated 5-May-2021): 

• To formulate a detailed risk management policy.

• To institute a risk management process for identification of risks with a specific focus on financial, 

operational, industry sector of Company and customers, sustainability (particularly ESG related risks), 

information and cyber security risks.

• To review emerging risks and assess addition to the Risk Register and also critically assess removal of 

risks from the Risk Register.

• To deploy enablers for Risk mitigation via introduction tools and processes for internal control of 

identified risks.

• To establish, review Business continuity plan.

• To ensure that appropriate methodology, processes, and systems are in place to monitor and evaluate 

risks.

• To supervise and facilitate implementation of risk management policy and framework.,

• To periodically review the risk management policy, at least once every two years, considering the 

changing industry dynamics and regulatory requirements.

• To update the Board about the evolving changes in the risk universe (landscape) and recommend actions 

to be taken.

The RMC has powers to seek information from any employee, obtain outside legal or other professional 

advice and secure attendance of outsiders with relevant expertise, if it considers necessary for the discharge 

of its obligations 

As per the amended SEBI guidelines the RMC is responsible to focus on: 

a. Business Continuity Plan: Business continuity plan refers to maintaining business operations or

quickly resuming them in an event of a major disruption caused by natural disasters, fires,

cyberattacks, pandemic etc. The Company shall have well documented Business continuity plan for

any contingent situation covering all perceivable circumstances. The Business continuity plan may

be reviewed and amended by the RMC.
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