k’rloskar

Industries

26 October 2023

BSE Limited National Stock Exchange of India Limited
The Manager The Manager

Corporate Relationship Department Listing Department

1st Floor, P. J. Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND

Sir / Madam,

Subject: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the
Company, has intimated to the stock exchange, where the shares of KFIL are listed, vide letter no. 2963/23
dated 26 October 2023, a copy of the intimation (which is self-explanatory) filed with the stock exchanges
by ISMT Limited, the subsidiary of KFIL.

A copy of the intimation submitted by KFIL is enclosed for your ready reference.
You are requested to take the same on record.
Thanking you.

For Kirloskar Industries Limited

Digitally signed by
ASHWI NI ASHWINI VIJAY MALI

Date: 2023.10.26
VIJAY MALI 3 25102

Ashwini Mali
Company Secretary &
Compliance Officer

Encl.: As above

Kirloskar Industries Limited
A Kirloskar Group Company

Regd. Office: Cello Platina, Office Number 801, Fergusson College Road, Shivajinagar, Pune- 411005
Tel: +91 (20) 29704374 | Fax: +91 (20) 29704374

Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com

CIN: L70100PN1978PLC088972



Ref No. 2963/23 26 October 2023

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Dear Sir/ Madam,
Subject : Update in respect of ISMT Limited

Pursuant to Regulation 30(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; we submit a copy of the intimation (which is self-explanatory) filed with
the stock exchanges by ISMT Limited, the subsidiary of the Company.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

MAYURESH Digitally signed by

MAYURESH VINAYAK

VINAYAK GHARPURE
Date: 2023.10.26 19:05:00

GHARPURE +05'30'
Mayuresh Gharpure

Company Secretary
Encl : a/a
Regic C l
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ISMT/SEC/23-24 October 26, 2023
Listing Department Listing Department

BSE Ltd National Stock Exchange of India Ltd

PJ Towers, Exchange Plaza, Plot No. C/1, G Block,

Dalal Street, Fort, BKC, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 532479 Symbol: [SMTLTD

Dear Sirs,

Sub: Outcome of the Board Meeting

In pursuance of the SEBI (LODR) Regulations, 2015, please be informed that the Board of Directors at its
meeting held today i.e., Thursday, October 26, 2023, inter alia, has considered the following:

Setting up, in phased manner, of Solar Plant (Phase II), for captive consumption, with capacity of 100
MW DC with a total investment of upto Rs. 333 Crore.

Appointment of Mr. Vipin Pawar as the Procurement Head of the Company w.e.f. October 26, 2023,

Mr. Vipin Pawar has bachelor’s degree in mechanical engineering with more than 20 years of experience.
He has held position of Purchaser Leader & Head Purchase for last 5 years. Previously. he has worked
with various entities viz. Mahindra & Mahindra, Tata Motors, John Deere, Cummins and National
Engineering Industries.

Mr. Vipin Pawar is not related to any of the Directors of the Company.

Resignation of Mr. Durga Rao as the Procurement Head of the Company w.e.f. close of business ﬁnum on
November 9, 2023, due to personal reasons. Enclosed, as Annexure 1, is the resignation letter of the
Procurement Head.

Resignation of Mr. Suresh Patil as the Chief Financial Officer (CFO) of the Company w.e.f. close of
business hours on December 13, 2023, due to personal reasons. Enclosed, as Annexure IL is the
resignation letter of CFO.

Resignation of ‘Mr. Chetan Nathani as the Company Secretary (CS) of the Company w.e.f. close of
business hours on January 17, 2024, due to personal reasons. Enclosed, as Annexure III, is the
resignation letter of CS.

Approval of the Un-Audited Financial Results of the Company for the period ended September 30, 2023.
Please find enclosed, as Annexure IV, the aforesaid results along with the Auditor’s Report.

The Board Meeting commenced at 1.30 p.m. and concluded at 3.15 p.m. on October 26, 2023.

Please take the above on your record and oblige.

Thanking you,

Viire Faithfilla
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To,

The Board of Directors,

ISMT Limited,

Panama House, Viman Nagar,

Pune-411 014.
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~ ANNEXURE IV
P GBHAGWATLLP HEAD OFFICE

Chartered Accountants | Since 1938 Suite 102, 'Orchard’,

Dr. Pai Marg, Baner,

LLPIN: AAT 9949 it AL
Tel.: 020 - 27290771 / 1772 / 1773
Email : pgb@pgbhagwatca.com
Web : www.pghhagwatea.com

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the Company,
for the Quarter and Half year ended September 30, 2023, Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

The Board of Directors

ISMT Limited

Panama House (earlier known as Lunkad Towers)
Viman Nagar, Pune,

Maharashtra — 411014

We have reviewed the accompanying statement of standalone unaudited financial results of ISMT Limited
for the quarter and half year ended September 30, 2023 being submitted by the company pursuant to the
requirement of regulation 33 of SEBI (Listing Obligations and disclosure requirements) Regulations, 2015,
as amended.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other acgounting
principles generally accepted in India, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Fipancial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free from material misstatement, A
review is limited primarily to inquiries of company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matters:
We draw attention to
I.- Note No. 1 of the Statement, regarding additional provision for impairment made by the Company

tothe extent of Rs 2.64 Crores in respect of its investment (including advances) in subsidiary "Structo
Hydraulic Sweden" (SHAB) (including investment through Its Subsidiary Company, ISMT

Enternrices S A | nxemhniira) hacad an tha manacamant accacsmant

Offices at: Mumbai | Kolhapur | Belagavi | Hubballi | Dharwad | Bengaluru



P GBHAGWAT LLP

Chartered Accountants | Since 1938

LLPIN: AAT 9949

2. Note No. 3 of the Statement, regarding remuneration payable to Erstwhile Managing Director of the

Company amounting to Rs 4.20 Crore cumulative up to March 31, 2022 is subject to approval of
appropriate authorities.

3. Note No. 4 of the Statement, regarding provision for impairment made by the Company to the extent
of Rs 30.59 Crores in respect of its investment (including advances) in subsidiary “Tridem Port and

Power Company Private Limited” (TPPCL) based on the management assessment and facts of the
legal litigations.

For P G BHAGWAT LLP
Chartered Accountants,

Firm’s Registration Number: 101118W/ W100682

Place: Pune
Date: October 26, 2023
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Finance Costs 6.13 13.20 21.24

Interest Income (0.91) (2.57) (3.64)

Excess Provision written back (0.48) (0.97) (1.62)

Exceptional Items (net) ( Refer Note No. 2) 33.23 0.13 707

Unrealised Exchange (Gain) / Loss (0.03) 1.73 (1.21)

Loss Allowance on Trade Receiveables 2.18 1.35 23.72

Loss/ (Profit) on Sale of assets (net) and asset discarded - - (6.45)

Provision for doubtful advances - 74.55 - 38.90 0.24 95.33

Operating Cash Profit before Working Capital Changes 210.79 105.02 252 .64

Adjustments for working capital changes:

(Increase) / Decrease in trade receivable (54.02) (73.93) (46.92)

(Increase) / Decrease in Inventories 5.96 23.63 (45.86)

(Increase) / Decrease in non current financial assets others (0.05) (0.92) (0.74)

(Increase) / Decrease in other non current assets - - 0.37

(Increase) / Decrease in current loans (1.84) 0.19 (0.18)

(Increase) / Decrease in other current financial assets 3.54 0.53 (1.78)

(Increase) / Decrease in other current assets 3.39 (3.71) (28.07)

Increase / (Decrease) in trade payables (49.40) 12.86 (3.69)

Increase / (Decrease) in other current financial liabilities 413 12.91 8.51

Increase / (Decrease) in other current liabilities 0.20 4.01 y 11.46

Increase / (Decrease) in current provisions (1.39) (6.21) (4.26)

investments in Subsidiary R (4} _ (0.13) (0.26)

Net Cash used in Investing Activities (45.83) (6.63)| 34.39

iii) CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from / (Repayment of) Borrowings (35.47) - (127.10)

Payment of Lease Liability (1.21) (1.30) (2.33)

Finance Costs (5.75) (4.85) (21.29)

Cash and Cash Equivalents at the beginning of the year 25.67 | | 47.70 | | 47.70
I — 1 N | ey

Note: The cash flow statement is prepared using the “indirect method” set out in Ind AS 7 - "Statement of Cash Flows".
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P GBHAGWATLLP HEAD OFFICE

Sui 2, '0Orchard’,
Chartered Accountants | Since 1938 Suite 102, 'Orcha

Dr. Pai Marg, Baner.
LLPIN: AAT 9949 waberpiies )
Tel.: 020 - 27290771 /1772 / 1T73
Email : pgh@pgbhagwatca.com
Web : www.pgbhagwatca.com

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company, for the Quarter and Half year ended September 30, 2023, Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors

ISMT Limited

Panama House (earlier known as Lunkad Towers)
Viman Nagar, Pune,

Maharashtra — 411014

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
ISMT Limited (“the Company™) and its subsidiaries (the Company and its subsidiaries together
referred to as “the Group™), for the quarter and half year ended September 30, 2023 (the
“Statement™) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, |
as amended (the “Listing Regulations™).

(3%

This Statement, which is the responsibility of the Company’s Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial

Reporting™ (“Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, as amended

read with relevant rules issued thereunder and other accounting principles generally accepted in
_ India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

5. Tkle Statement includes the results of the following entities:

Refer Annexure A for the list of subsidiaries included in the accompanying statement.



P GBHAGWAT LLP

Chartered Accountants | Since 1938

LLPIN: AAT 9949

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement,

Emphasis of Matters:

We draw attention to:

a) Note No. 2 of the Statement, regarding remuneration payable to Erstwhile Managing Director

of the parent company amounting to Rs 4.20 Crore cumulative up to March 31, 2022 is
subject to approval of appropriate authorities.

b) Note No. 3 of the Statement, regarding provision for impairment made bv Tridem Port and

14.66 Crores in respect of its Property, Plant & Equipment as per Ind AS 36 “Impairment of
Assets”,

Other Matter

L.

We did not review the unaudited consolidated financial results of a subsidiary included in the
statement, whose financial results, before consolidation adjustments, reflect total assets of
Rs. 1.74 crores as at September 30, 2023, NIL revenue for the quarter and half year ended on
September 30, 2023, total net loss after tax of Rs. 14.71 crores and Rs. 14.78 crores for the
quarter and half year ended on September 30, 2023 respectively, as considered in the
unaudited consolidated financial results. These financial results have been reviewed by other
auditors whose report have been furnished to us by the management and our conclusion on
the statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on reports of the other auditors and the procedures
performed by us as stated in para 3 above.

The unaudited consolidated Financial Results include the unaudited Financial Results of six
subsidiaries, whose interim Financial Results reflect Group’s share of total assets of Rs.
84.73 Crores as at September 30, 2023, Group’s share in of total revenue of Rs. 3.37 Crores
and Rs. 10.10 Crores and Group’s share of total net loss after tax of Rs. 1.11 Crores and Rs.
4.03 Crores for the quarter and half year ended on September 30, 2023 respectively, as
considered in the consolidated Financial Results. These unaudited interim Financial Results
have been furnished to us by the Board of Directors and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on such unaudited interim Financial Results. In our opinion
and according to the information and explanations given to us by the Board of Directors,
these interim Financial Results are not material to the Group.



P GBHAGWAT LLP

Chartered Accountants | Since 1938

LLPIN: AAT 9949

Qur opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

For P G BHAGWAT LLP
Chartered Accountants,
Firm’s Registration Number- 101118W/ W100682

Date: October 26, 2023



P GBHAGWAT LLP

Chartered Accountants | Since 1938

LLPIN: AAT 9949

Annexure A - List of Subsidiaries included in the accompanying statement

Name of Subsidiary

ISMT Enterprises SA, Luxembourg

Tridem Port and Power Company Private Limited (“TPPCPL”)

Indian Seamless Inc, USA.

Adicca Energy Solutions Private Limited (w.e.f. 6th May 2023)

Structo Hydraulics AB, Sweden (“SHAB”)

ISMT Europe AB, Sweden (100% subsidiary of SHAB)

Nagapattinam Energy Private Limited (100% subsidiary of TPPCPL)

Best Exim Private Limited (100% subsidiary of NEPL)

Success Power and Infraprojects Private Limited (100% subsidiary of NEPL)

Marshal Microware Infrastructure Development Company Private Limited (100% subsidiary of NEPL)

PT ISMT Resources, Indonesia (100% subsidiary of TPPCPL)
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