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10 February 2025
BSE Limited The Manager
Corporate Relationship Department Listing Department
1st Floor, P. J. Towers, National Stock Exchange of India Limited
Dalal Street, Fort, Exchange Plaza, C -1, Block G,
Mumbai 400 001. Bandra-Kurla Complex, Bandra (E),

Mumbai 400 051.
BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND
Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(LODR), including amendments thereunder, this is to inform you that:

1. The Standalone and Consolidated Un-audited Financial Results of the Company for the quarter and nine
months ended 31 December 2024, were approved by the Board of Directors in its meeting held on 10
February 2025, which were reviewed by Kirtane & Pandit LLP, Chartered Accountants, the Statutory
Auditors of the Company. A copy of the same is enclosed with a copy of the Limited Review Report dated
10 February 2025.

2. The Board of Directors of the Company, at its meeting held on 10 February 2025, has allotted 1,780 equity
shares of T 10 each upon exercise of Equity Settled Stock Appreciation Rights (ESARS) pursuant to the
Kirloskar Industries Limited — Employees Stock Appreciation Rights Plan 2019 (KIL ESARP 2019).

Accordingly, the paid-up share capital of the Company has increased from 1,04,11,266 equity shares of X
10 each aggregating to ¥ 10,41,12,660 to 1,04,13,045 equity shares of ¥ 10 each aggregating to %
10,41,30,450.

3. On the recommendations of the Nomination and Remuneration Committee and approval of the the Audit
Committee, pursuant to the provisions of Sections 178, 188(1), 188(1)(f) and other applicable provisions, if
any, of the Companies Act, 2013 and the Rules made thereunder, applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (including any statutory modification or re-
enactment thereof for the time being in force) (LODR) and subject to the approval of the members of the
Company, the Board of Directors of the Company appointed Mr. Akshay Sahni, as an employee of the
Company, who is a relative of Mr. Atul Kirloskar, Chairman of the Company, to hold office or place of
profit in the Company for the position of ‘Chief Operating Officer’ with effect from 1 April 2025.

Details pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 read with Schedule III of the Listing Regulations and SEBI Circular
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, are as under:
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Sr. Particulars Details
No.

1 | Reason for change viz., | Appointment of Mr. Akshay Sahni, as an employee of the
appointment,  resigration; | Company, who is a relative of Mr. Atul Kirloskar, Chairman of
removal-death-orotherwise | the Company, to hold office or place of profit in the Company

for the position of ‘Chief Operating Officer’ with effect from 1
April 2025, subject to the approval of the members of the
Company.

2 |Date and cessation (as | Not applicable
applicable)

3 | Brief profile, in case of an | The Brief profile of Mr. Akshay Sahni is annexed as ‘ Annexure
appointment 1.

4 Disclosure of relationship | Mr. Akshay Sahni, who is a relative of Mr. Atul Kirloskar, the
between Directors, in case of | Chairman of the Company
appointment

4. The Board of Directors has approved to conduct the postal ballot pursuant to the provisions of Section 110
of the Companies Act, 2013, (the Act) read with Rule 22 of the Companies (Management and
Administration) Rules, 2014, for seeking approval of the members of the Company, for the appointment of
Mr. Akshay Sahni, as an employee of the Company, who is a relative of Mr. Atul Kirloskar, Chairman of
the Company, to hold office or place of profit in the Company for the position of ‘Chief Operating Officer’
with effect from 1 April 2025.

5. Pursuant to the provisions of Section 108 of the Act and Rule 20 of the Companies (Management and
Administration) Amendment Rules, 2014, including amendment thereunder from time to time and
Regulation 44 of the LODR, including amendments thereunder from time to time, the Board of Directors in
its meeting held on 10 February 2025, has fixed 14 February 2025, as the cut-off date to record the
entitlement of the members of the Company to cast their vote for the businesses to be transacted through
Postal Ballot.

6. Mrs. Manasi Paradkar, Practicing Company Secretary, Pune, has been appointed as the Scrutinizer for
conducting the Posta] Ballot through remote e-voting in a fair and transparent manner. The Company has
also engaged the service of the National Securities Depository Limited (NSDL) to provide an electronic
voting facility to the members of the Company.
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The meeting of the Board of Directors of the Company commenced at 11:30 a.m. and concluded at 1.00 p.m.
You are requested to take the same on your record.
Thanking you.

Yours faithfully,
For Kirloskar Industries Limited

AVNO.

Ashwini Mali
Company Secretary &
Compliance Officer

Encl.: As above.
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Annexure - 1

Mr. Akshay Sahni (Aged 43) completed his Bachelor’s Degree in 2004 with a Major in Economics and Minor
in Business from the University of Southern California, Los Angeles, USA.

After graduation, he worked at East West Bank, California, as a Management Trainee. In this role, he spent
a few months in each department of the bank, gaining first-hand experience in commercial banking
operations. He was part of the team that funded a USD 100 million project to build The Hard Rock Hotel in
San Diego, California.

In 2006, he returned to India to join his family business. He spearheaded the diversification of the business
into the hospitality sector by conceptualizing, developing, and successfully managing two boutique hotels in
New Delhi and Mussoorie. During this time, Mr. Sahni led the design, construction, and operations of both
properties—The Amber New Delhi and The Amber Vermont Estate Mussoorie.

Both hotels became profitable in their first year of operation and were ranked among the top five hotels in
their respective cities on the popular travel website www.tripadvisor.com. Additionally, both properties
received the prestigious 'Traveler’s Choice Award' from TripAdvisor.

In 2011, Mr. Sahni joined his family’s apparel manufacturing business, Wear Well India Private Limited. He
was responsible for overseeing finance and operations across three manufacturing plants. He played a key
role in turning the company around and making the business profitable.

In 2021, Mr. Sahni joined the Kirloskar Group and was part of the team that led the integration of La-Gajjar
Machineries Private Limited (LGM) with Kirloskar Oil Engines Limited. Akshay joined Avante Spaces
Limited (Avante) in the year 2023, in the capacity of Vice President — Asset Management. In this role he was
responsible for setting up the entire asset and facilities management for One Avante and for coordinating the
fit-outs for all the group companies. He was also overseeing the development of the large mixed-use Project
in Kothrud, Pune. He has resigned from the services of Avante effective from 31 March 2025.

He also serves as a director at La-Gajjar Machineries Private Limited.
Mr. Akshay Sahni is holding 0 (0 %) equity shares of the Company.

Mr. Akshay Sahni and Mr. Atul Kirloskar, being son-in-law and father-in-law, are related to each other, as
per provisions of the Companies Act, 2013.

No Director and Key Managerial Personnel other than Mr. Akshay Sahni and Mr. Atul Kirloskar, Chairman
of the Company, being the father-in-law of Mr. Akshay Sahni are concerned or interested in the above item.
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Chartered Accountants

punel Mumbail Nashik! Bengalurul Hydembcdl New Delhil Chennai

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Kirloskar
Industries Limited for Quarter and Nine months ended December 31,2024

To,
The Board of Directors of
Kirloskar Industries Limited

1 We have reviewed the accompanying statement of unaudited financial results of Kirloskar
Industries Limited (the “Company”) for the quarter and Nine months ended December 31,
2024 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the “Listing Regulations”).

2: This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar Industries Limited for

the Quarter and Nine months ended December 31, 2024

4, Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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Parag Pansare
Partner T Ace
Membership No.: 117309
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Pune, February 10,2025.

Kirtane & Pandit LLP
Chartered Accountants
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KIRLOSKAR INDUSTRIES LIMITED
A Kirloskar Group Company
CIN No.: L70100PN1978PLC088972
Regd. Office:One Avante, Level 14, Karve Road, Kothrud, Pune, Pune City, Maharashtra, India, 411038
Phone: +91-(0)20-6906 5007
Website: www.kirloskarindustries.com, Email: investorrelations@kirloskar.com
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024
{Xin Crores)
Standalone
Quarter Ended Nine Months Ended Year Ended
Particulars
31/12/2024 | 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Revenue from Operations
a) Interest Income 7.38 4.82 5.56 17.02 18.42 23.37
b) Dividend Income - 35.77 - 35.77 33.72 60.07
¢) Net Gain On Fair Value Changes 1.66 2.66 1.46 6.47 6.05 7.79
Total Revenue from Operations 9.04 43.25 7.02 59.26 58.19 91.23
2 |Other Income 4.89 6.83 7.58 20.54 34.67 42.28
3 |Total Income (1+2) 13.93 50.08 14.60 79.80 92.86 133.51
4 |Expenses:
a) Finance costs 0.21 033 0.50 0.96 1.21 163
b) Employee benefits expenses 3.24 3.96 4.72 11.97 9.47 16.68
c) Depreciation and amortization expenses 0.58 0.55 0.76 1.65 1.79 235
d) Other Expenses 234 3.66 2.90 8.43 752 10.76
Total Expenses 6.37 8.50 8.88 23.01 19.99 31.42
5 |Profit/(Loss) before exceptional items and tax (3-4) 7.56 41.58 5.72 56.79 72.87 102.09
6 |Exceptional Items - (Expenses) / Income - - - - - -
7 |Profit/{Loss) before tax from continuing operations (5+6) 7.56 41.58 5.72 56.79 72.87 102.09
| 8 |Profit/(Loss) before tax from discontinuing operations (0.01) 0.91 (0.49) 0.80 0.48 0.19
9 [Total Profit/(Loss) before tax for the period (7+8) 7.55 42.49 5.23 57.59 73.35 102.28
10 | Tax expense for continuing operations :
- Current Tax 0.65 7.99 1.59 9.75 13.50 20.61
- Short/ (Excess) provision of earlier years - - - . - -
- Deferred Tax charge/ (Credit) 0.26 (0.24) (0.74) 0.09 6.96 6.84
Total tax expenses for continuing operations 0.91 7.75 0.85 9.84 20.46 27.45
11 |Tax expense for discontinuing operations:
- Current Tax 0.05 0.21 (0.11) 0.25 0.18 0.14
- Short/ (Excess) provision of earlier years - . - - - -
- Deferred Tax charge/ (Credit) 0.01 0.01 0.01 0.04 0.05 0.06
Total tax expenses for discontinuing operations 0.06 0.22 (0.10) 0.29 0.23 0.20
12 | Total tax expenses for the period (10+11) 0.97 7.97 0.75 10.13 20.69 27.65
13| :’;olf(i]t)/(Loss) after tax for the period from continuing operations 6.65 33.83 A8 46.95 — 74.64
14 Proﬁt/!Loss) after tax for the period from discontinuing (0.07) 0.60 (0.39) 0.51 o5 (0.01)
operations (8-11}
15 | Total Profit/(Loss) after tax for the period (13+14) 6.58 34.52 4.48 47.46 52.66 74.63
16 |Other Comprehensive Income/(Loss)
Items that will not be reclassified to Profit or Loss
- Gain/(loss) on Remeasurements of defined benefit plan - - - (0.03) - 0.39
- Gain/(loss) on fair valuation of quoted investments in equity 368.99 (657.60) 160.71 2,510.46 1,147.28 1,775.79
shares
- Income tax (expenses) /reversal relating to items that will not be (52.76) (47.43) (18.39) (420.40) (131.25) {203.25)
reclassified to profit or loss
Total Other Comprehensive Income/(Loss) 316.23 (705.03) 142,32 2,090.03 1,016.03 1,572.93
17 |Total Comprehensive Income/(Loss) (15+16) 322,81 (670.51) 146.80 2,137.49 1,068.69 1,647.56
18 |Paid up Equity Share Capital (Face Value of X10 each) 10.41 9.96 9.89 10.41 9.89 9.93
19 |Reserve excluding Revaluation Reserve 3,862.50
20 |Earning Per Share ( in X) (for continuing operations)
(not annualised)
- Basic 6.39 34.00 4.90 46.45 53.00 75.45
- Diluted 6.25 32.27 4.47 45.43 51.37 72.82
21 Earning/(loss) Per Share ( in X)(for discontinuing operations) (not
annualised)
- Basic (0.08) 0.69 (0.39) 0.50 0.26 (0.02)
- Diluted (0.08) 0.66 (0.39) 0.48 0.25 (0.02)
22|Total Earning Per Share ( in %) (not annualised)
34.69 4,51 46.95 53.26 75.43
32.93 4.08 45.91 51.62 72.80
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Notes To Standalone unaudited Financial Results for the quarter and Nine Months ended 31 December 2024

1 The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company in their meetings held on 10 February 2025 and limited review of the same has been carried out by the Statutory
Auditors of the Company.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ('IND-AS')
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

3 With respect to conversion of preferential warrants into equity shares and its allotment dated on 26 September 2024, the
Company has received listing approvals for 4,55,580 equity shares from BSE on December 3, 2024, and NSE on December 9,
2024. Consequent to this, the Issued, Subscribed and Paid-up equity Share capital of the Company has increased to
10,41,12,650 comprising of 1,04,11,265 equity shares of Rs.10 each and EPS has been calculated accordingly. Trading approval
for the same was received from the BSE and the NSE on January 7, 2025.

4 Previous year’s / period’s figures have been reclassified wherever necessary to conform with the classification of the current

period.
For Kirloskar Industries Limited
—4 Ungmv ‘AO»
..
Aditi ChirMulé
Place : Pune Executive Director
Date : 10 February 2025 DIN 01138984
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To,

KIRTANE \; PANDIT **

Chartered Accountants

Pune| Mumbai| Nashik | Bengaluru| Hyderabad | New Delhi| Chennai

'Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of

Kirloskar Industries Limited for Quarter and Nine months ended December 31,2024

The Board of Directors of
Kirloskar Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Kirloskar Industries Limited (the “The Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “Group”) for the quarter and nine
months ended December 31, 2024 (the “Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would
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INDEPENDENT AUDITOR’S REVIEW REPORT ON Unaudited Consolidated Financial Results of Kirloskar industries
Limited for quarter and Nine months ended December 31, 2024

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circulars issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Sr. No. | Name of Entity Relationship
1 Kirloskar Industries Limited The Holding Company
2 Kirloskar Ferrous Industries Limited Subsidiary
3 . Avante Spaces Limited Wholly Owned Subsidiary
5; Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports and other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of ‘Avante Spaces Limited’ (wholly owned
Subsidiary) included in the unaudited consolidated financial results; whose financial results
reflect the total income of Rs. 2.03 Crores and Rs. 2.80 Crores, total net loss after tax of Rs. 2
Crores and Rs. 5.56 Crores, total comprehensive loss of Rs. 1.52 Crores and Rs. 5.19 Crores, for
the quarter and nine months ended December 31, 2024, as considered in the unaudited

consolidated financial results which has been reviewed by their independent auditor.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON Unaudited Consolidated Financial Results of Kirloskar Industries

Limited for quarter and Nine months ended December 31, 2024

These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary, is based solely on the

report of the other auditor and the procedures performed by us as stated in paragraph 3

above. Our conclusion on the Statement is not modified in respect of this matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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Parag Pansare
Partner
Membership No.: 117309

UDIN: 251\13694BMIDDW 6119

Pune, February 10,2025

Kirtane & Pandit LLP
Chartered Accountants
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KIRLOSKAR INDUSTRIES LIMITED

A Kirloskar Group Company

CIN No.: L70100PN1978PLC088972
Regd. Office:One Avante, Level 14, Karve Road, Kothrud, Pune, Pune City, Maharashtra, India, 411038

Phone: +91-(0)20-6906 5007
Website: www.kirloskarindustries.com, Email: investorrelations@kirloskar.com
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMEBER 2024

(Z in Crores)

Consolidated
Quarter Ended Nine Months Ended Year Ended
Particulars 31/12/2024 | 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Revenue from Operations
a) Interest Income 3.00 2.21 317 707 9.48 11.44
b) Dividend Income 0.01 16.86 - 16.90 12.55 16.29
c) Net gain on fair Value Changes 2.26 2.67 214 7.63 7.38 10.13
d) Revenue from Sale of Products / Services 1,608.27 1,666.00 1,548 21 4,827.94 4,610.37 6.330.53
Total Revenue from Operations 1,613.54 1,687.74 1,553.52 4,860.24 4,639.79 6,368.39
2 |Other Income 12.41 18.06 14.57 43.00 35.42 43.26
3 |Total Income (1+2) 1,625.95 1,705.80 1,568.09 4,903.24 4,675.21 6,411.65
4 |Expenses:
a) Finance costs 39.09 37.24 30.11 110.07 89.81 122.22
b) Cost of material consumed 942.52 998.75 844.70 2,862.29 2,526.15 3,494 .56
¢) Purchases of Stock-in-Trade - - - - - -
d) Changes in inventories of finished goods, work-in
progress and by-product (49.48) (70.72) 3.97 (160.76) (29.07) (17.78)
e) Employee benefits expenses 96.43 93.09 94.38 286.63 265.71 358.69
f) Depreciation and amortization expenses 66.11 63.67 64.31 191.14 169.24 242.05
g) Corporate Social Responsibility expenses - - - -
h) Other Expenses 451.78 454.89 382.17 1.309.39 1.176.86 1.592.53
Total Expenses 1,546.45 1,576.92 1,419.64 4,598.76 4,198.70 5,792.27
5 g’_“"f)'t Klossy RESoTE excaptianal Hems any tix 79.50 128.88 148.45 304.48 476.51 619.38
6 |Exceptional Items - (Expenses) / Income - - - - (36.73) (63.32)
Profit /(Loss) before tax from continuing
74 operations {548} 79.50 128.88 148.45 304.48 439.78 556.06
Profit /(Loss) before tax from discontinuing
8 operations -0.01 0.91 (0.49) 0.80 0.48 0.19
9 |Profit /(Loss) before tax for the period (7+8) 79.49 129.79 147.96 305.28 440.26 556.25
10|Tax Expenses for continuing operations:
- Current Tax 18.04 30.91 31.18 80.38 123.29 172.71
- Short/ (Excess) provision of earlier years 1.37 - - 1.37 - (0.26)
- Deferred Tax charge/ (Credit) 6.67 7.03 12.14 12.11 26.75 22.88
Total Tax Expense for continuing operations 26.08 37.94 43.32 93.86 150.04 195.33
11|Tax expense for discontinuing operations:
- Current Tax 0.05 0.21 (0.11) 0.25 0.18 0.14
- Short/ (Excess) provision of earlier years - - - . - -
- Deferred Tax charge/ (Credit) 0.01 0.01 0.01 0.04 0.05 0.06
Total tax expenses for discontinuing operations 0.06 0.22 (0.10) 0.29 0.23 0.20
12 |Total tax expenses for the period (10+11) 26.14 38.16 43.22 94.15 150.27 195.53
Profit / (Loss) after tax from continuing
13 operations (7-10) 53.42 90.94 105.13 210.62 289.74 360.73
Profit / (Loss) after tax from discontinuing
14 operations (8-11) (0.07) 0.69 (0.39) 0.51 0.25 (0.01)
Total Profit / (Loss) after tax for the period
15 (13+14) 53.35 91.63 104.74 211.13 289.99 360.72




Consolidated

Quarter Ended Nine Months Ended Year Ended
Particulars 31/12/2024 | 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
16 |Other Comprehensive Income
Items that will not be reclassified to Profit or
Loss |
;)IC:::ln/(Ioss) on Remeasurements of defined benefit 1.01 (2.50) 0.24 (8.83) 4.82 272
_—Galn((loss) on fair valuation of quoted investments 368.99 (657.60) 160.71 2.510.46 1.147.28 1,775.79
in equity shares |
- Income tax (expenses) / reversal relating to items |
that will not be reclassified to profit or loss ‘ (53.02) (46.80) (18.45) (418.19) (129.78) f201.15)
- Capital reserve on arising account of business )
combination.
Items that will be reclassified to profit or loss |
Foreign Currency Translation Differences 0.13 (0.13) (0.25) 0.03 0.23 1.35
Total Other Comprehensive Income / (Loss) 317.11 (707.03) 142.25 2,083.47 1,022.55 1,578.71
Total Comprehensive Income [ Comprising
apjLroftilass) [afar taxjand Other 37046|  (615.40) 246.99 | 2,294.60| 1,312.54 1,939.43
Comprehensive Income (after tax) for the
period] (15+16)
| 18| Profit/(Loss) attributable to:
| - Owners of the Company 24.04 49.71 50.51 102.29 139.18 200.40
- Non-controlling interest 29.31 41.92 54.23 108.84 150.81 160.32
19|Other Comprehensive Income attributable to:
- Owners of the Company 316.90 (705.97) 142.25 2,087.21 1,018.96 1,575.50
- Non-controlling interest 0.21 (1.06) - (3.74)] 3.59 3.21
2 Total Comprehensive Income attributable to ‘
- Owners of the Company 340.94 (656.26) 192.76 2,189.50 1,168.14 1,775.90
- Non-controlling interest 29.52 40.86 54.23 105.10 154.40 163.53
21 Paid up Equity Share Capital (Face Value of ¥ 10.41 9.96 .89 10.41 9.89 9.93
10 each)
22|Reserves excluding Revaluation Reserves 4,981.55
23 Earning Per Share (in #)(for continuing
operations)
- Basic 23.17 49.25 51.46 100.70 140.51 202.60
- Diluted 22.52 46.51 49.48 97.89 135.30 194.59
2 Earning Per Share (in #)(for discontinuing
operations)
- Basic (0.08) 0.69 (0.39) 0.50 0.26 (0.02)
- Diluted (0.08) 0.66 (0.39) 0.47 0.25 (0.02)
25|Total Earning Per Share (in %)
- Basic 23.09 49.94 51.07 101.20 140.77 202.58
- Diluted 22.44 47.17 49.09 98.36 135.55 194.57




Notes To Consolidated unaudited Financial Results for the Quarter and Nine months ended 31 December 2024

The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company in their meetings held on 10 February 2025 and limited review of the same has been carried out by the Statutory
Auditors of the Company. -
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND-
AS") prescribed under Section 133 of the Companies Act, 2013 and other applicable recognised accounting practices and
policies.

Exceptional Item: Tridem Port and Power Company Private Limited (TPPCPL), a wholly owned subsidiary of Kirloskar
Ferrous Industries Ltd (KFIL), along with its subsidiaries had proposed to set up a thermal power project and captive port
in Tamil Nadu, TPPCPL had obtained the approvals for the projects including acquisition of land, but no construction
activity had commenced. The Government of Tamil Nadu had granted various permissions to TPPCPL for setting up the
aforesaid port and power project. Subsequently, the Government had withdrawn permissions so given in earlier years
which was chailenged by the company in high court by way of writ petitions.

The Hon'ble Madras High Court had dismissed all the said Writ Petitions filed by TPPCPL & its subsidiaries. TPPCPL had
challenged the above-mentioned Order by filing Writ Petitions before the Division Bench of the High Court, Madras on 06th
October 2023. On further hearings, the bench had directed the Government to file the reply.

The Company after assessing the opportunities / business plan, after legal consultation, decided not to pursue the project.
Therefore, during the quarter ended 31st March 2024 the company has withdrawn the abovementioned writ petition filled in
High Court.

However, based on the current fact, TPPCPL along with its subsidiaries has conservatively provided for impairment of Rs
40.80 crores upto 31st March 2024 and disclosed as an exceptional item

KFIL through its Subsidiary Company, ISMT Enterprises S A., Luxembourg has invested Rs. 48.43 Crores in Structo
Hydraulics AB, Sweden (SHAB). The Company has received approval from regulatory authorities for conversion into
equity of an amount of Rs. 33.33 Crores (USD 5 Million) due from SHAB, out of which Rs. 16.75 Crores had been
converted into equity.

SHAB's business was facing significant challenges due to the Eurozone crisis and ongoing slowdown in the European
market, leading to a working capital crisis. After exploring various options including sale, revival, or liquidation, the
management has decided to file bankruptcy liquidation for both SHAB and ISMT EUROPE. Accordingly, Liquidators were
appointed on 12th Feb '24 and 5th Mar '24 respectively, following multiple rounds of internal and external discussions.
Based on bankruptcy liquidation filed by the company, Rs 20.57 Crores has been provided towards net assets due to loss
of control during the year ended 31st March 2024 and disclosed as an exceptional item.

As such SHAB and ISMT EUROPE are not considered while preparing Consolidated Financial Statements of Quarter
Ended 30th September 2024.

Indian Seamless Inc. (IS Inc), Subsidiary of KFIL, was initially established to facilitate trading activities in the USA market.
However, due to commencement of direct exports of tubes in USA Market, the requirement of having intermediary entity
was not required. Accordingly, our business activities in IS Inc. were ceased.

During the year ended 31st March 2024, the management of the Group company evaluated prospects of all of its
subsidiaries including IS Inc.,considering the cessation of scope and other business aspects, management decided to
liquidate the company. Consequently, voluntary liquidation was filed during the quarter ended 31st March 24 and final
closer was achieved on February 29, 2024.

Pursuant to the voluntary liquidation of IS Inc., The group has provided an amount of Rs 1,95 Crores in IS Inc. towards
liquidation of subsidiary IS Inc. during the year March 31, 2024

During the year ended 31st March 2024, the KFIL has has acquired 100 percent of the paid-up equity share capital and the
sole management control of Oliver Engineering Private Limited (OEPL') in terms of the Order passed by the National
Company Law Tribunal, New Delhi and OEPL has become wholly owned subsidiary of KFIL with effect from 29-Sep-2023.
For the purpose of consolidated financial statements the fair value of assets

and liabilities acquired of OEPL has been determined in accordance with Ind AS 103" Business Combinations” as on 29
Sep-2023.

With respect to conversion of preferential warrants into equity shares and its allotment dated on 26 September 2024, the
Company has received listing approvals for 4,55,580 equity shares from BSE on December 3, 2024, and NSE on
December 9, 2024. Consequent to this, the Issued, Subscribed and Paid-up equity Share capital of the Company has
increased to 10,41,12,650 comprising of 1,04,11,265 equity shares of Rs.10 each and EPS has been calculated
accordingly. Trading approval for the same was received from the BSE and the NSE on January 7, 2025.

Previous year's / period's figures have been reclassified wherever necessary to conform with the classification of the
current period.

For Kirloskar Industries Limited

lmwwg{

Aditi Chirmule
Place : Pune Executive Director
Date : 10 February 2025 DIN 01138984
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Pursuant to Regulation 33 Of The SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

(% in Crores)

N
P&

Consolidated
Quarter Ended Nine Months Ended | Year Ended
Particulars 31/12/2024 | 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
Unaudited | Unaudited | Unaudited [ Unaudited | Unaudited| A dited
1 | Segment Revenue
- Investments (Securities & Properties) 7.62 26.52 9.86 4526 45.08 58.31
- Real Estate (Refer Note 2 below) 174 0.08 1.15 2.51 201 187.57
- Iron Casting (Refer Note 3 below) 936.79 1,090.51 955.15 3,055.95 2,746 .40 3,681.24
- Tube 598.07 50378 54579 1,555.91 1,671.76 2,181.24
- Steel 354.79 458.51 393,71 1,240.68 1,251.90 1,652.26
- Unallocable 37.39 36.35 28.71 102.68 69.95 139.30
Total 1,936.40 2,115.75 1,934.37 6,002.99 5,787.10 7,899.92
Less: Inter segment revenue 31045 409 95 366.28 1,099.75 1,111.89 1,488.27
Add : Discontinuing Operation (Refer Note 1 below) 0.56 1.41 0.24 2.57 2,89 3:13
Total Income 1,626.51 1,707.21 1,568.33 4,905.81 4,678.10 6,414.78
2 | Segment Results
Profit (+) / Loss (-) before tax and interest from each segment
- Investments (Securities & Properties) 1.65 23.12 1.85 24.21 2152 29.13
- Real Estate (Refer Note 2 below) (0.29) (1.37) (0.64) (2.78) (2.96) 76.13
- Iron Casting (Refer Note 3 below) 55.41 97 99 91.63 241.04 288.93 348.08
- Tube 59.00 15.64 76.01 102,13 227.39 24519
- Steel (0.97) 21.25 922 37.75 26,93 42.59
| - Unallocable 3.79 9.49 049 12.20 (38.22) (62.84)
Total Profit / (Loss) Before Interest and Tax from
Continuing Operations 118.59 166.12 178.56 414.55 529.59 678.28
- Finance cost for continuing operations (39.09) (37.24) (30.11) (110.07) (89.81) (122.22)
-Other Unallocable income/ (expenditure) net of unallocable - = - - . =
income/(expenditure)
-Exceptional items
Total Profit / (Loss) Before Tax from Continuing Operations 79.50 128.88 148.45 304.48 439.78 556.06
Total Profit / (Loss) Before Interest and Tax from
Discontinuing Operations (0.01) 0.91 (0.49) 0.80 0.48 0.19
Total Profit / (Loss) Before Tax 79.49 129.79 147.96 305.28 440.26 556.25
Tax expense for continuing operations :
- Current tax 18.04 30.91 31.18 80.38 123,29 172,71
- Short/ (Excess) provision of earlier years 1.37 - - 1.837 - (0.26)
- Deferred tax 6.67 7.03 12.14 12,11 28,75 22.88
Total tax expenses from continuing operations 26.08 37.94 43.32 93.86 150.04 195.33
Total Profit / {Loss) After Tax from Continuing Operations 53.42 90.94 105.13 210.62 289.74 360.73
Tax expense for discontinuing operations :
- Current tax 0.05 0.21 (0.11) 0.25 0.18 0.14
- Short/ (Excess) provision of earlier years
- Deferred tax 0.01 0.01 0.01 0.04 0.05 0.06
Total tax expenses from discontinuing operations 0.06 0.22 (0.10) 0.29 0.23 0.20
Total Profit / (Loss) After Tax from Discontinuing Operations (0.07) 0.69 (0.39) 0.51 0.25 (0.01)
Total Profit / (Loss) After Tax for the period 53.35 91.63 104.74 211.13 289.99 360.72
3 | Segment Assets
- Investments (Securities & Properties) 5,973.52 5,585,258 2,771,45 5,973.52 2,771.45 3,427 .12
- Real Estate (Refer Note 2 below) 457,00 455.70 438.64 457.00 438 64 401,23
- Iron Casting (Refer Note 3 below) 3,563.91 3,647.53 3,401.62 3,5663.91 3,401.62 3,314.28
- Tube 1,913.92 1,811.92 1,617.91 1,913.92 1,617.91 1,782.94
- Steel 88344 978.05 798.49 883.44 798.49 755.25
-Other un-allocated assets 98,32 81.30 80.20 98.32 80.20 80.05
-Asset held for sale (Refer Note 1 below) 2,70 3.00 338 2,70 3.38 2.61
Total Segment Assets 12,882.81 | 12,562.75 9,111.69 | 12,882.81 9,111.69 9,763.48
4 | Segment Liabilities
- Investments (Securities & Properties) 17.02 20.31 22,79 17.02 2279 26.24
| - Real Estate (Refer Note 2 below) 66.27 63.36 170,23 66.27 170.23 74.28
} - Iron Casting (Refer Note 3 below) 2,137,02 2,279.55 1,716.93 2,137.02 1,715.93 1,956.98
| - Tube us 192,62 178.42 164.04 192,62 164.04 218.35
- Steel \\\D ¥ r/P .09 198.60 97.87 135.09 97.87 82,57
un-allocated liabilities Q- ! 16 1,097 31 807 62 1,232.16 807.62 663.88
% classified as held for sale (Refer Note 1 :\ peich ) 3.07 4.89 3.19 4.89 3.00
\ Total Segment Liabilities [22) J‘blg 7 3,840.62 2,983.37 3,783.37 2,983.37 3,025.30
LS
N




Consolidated
Quarter Ended Nine Months Ended | Year Ended
Particulars 31/12/2024 | 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
5 | Capital Employed

(Segment assets - Segment liabilities)
- Investments (Securities & Properties) 5,956.50 5,564.94 2,748.65 5,956.50 2,748.65 3,400.87
- Real Estate (Refer Note 2 below) 390.73 392,33 268.42 390.73 268 42 326.96
- Iron Casting (Refer Note 3 below) 1,416.89 1,367.98 1,685.69 1,416.89 1,685.69 1,357.30
- Tube 1,721.31 1,633.50 1,453.87 1,721.31 1,453.87 1,564.59
- Steel 748.35 779.45 700.60 748.35 700.60 672.68
- Unallocable corporate assets less liabilities (1,133.85)| (1,016.00) (727.40)| (1,133.85) (727.40) (583.83)
-Net assets held for sale (Refer Note 1 below) (0.49) (0.07) (1.51) (0.49) (1.51) (0.39)
Total Capital Employed 9,099.44 8,722.13 6,128.32 9,099.44 6,128.32 6,738.18

Reconciliation of Revenue
Quarter Ended Half year Ended Year Ended
Particulars 31/12/2024 | 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

Total Income as per Consolidated Unaudited Financial Results 1,625.95 1,705.80 1,568.09 4,903 .24 4,675.21 6,411.65
Add: Total Income from Discontinuing Operations 0.56 1.41 0.24 2.57 2.89 343
Net Sales as per Consolidated Segment Wise Revenue 1,626.51 1,707.21 1,568.33 4,905.81 4,678.10 6,414.78

Note:
1 Windpower generation business is subject to seasonal variations in winds, hence the results for the period are not necessarily
comparable with the results of the previous periods’ / full year's performance.

2 Real Estate segment represents results of Wholly Owned Subsidiary "Avante Spaces Limited".
3 Iron Casting, Tube and Steel segment represents consolidated results of Kirloskar Ferrous Industries Limited, the Subsidiary.

For Kirloskar Industries Limited
R
Aditi Chirmule (1,

Place : Pune Executive Director
Date : 10 February 2025 DIN 01138984
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EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31 DECEMBER 2024

(% in Crores)

STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
No. 3111212024 31112/2024 31/03/2024 31/12/2024 31/12/2024 31/03/2024
Unaudited Unaudited Audited Unaudited Unaudited Audited
1 |Income
Income from Continuing Operations 13.93 79.80 133.51 1,625.95 4,903.24 6,411.65
Income from Discontinuing Operations 0.56 257 3.13 0.56 257 313
Total Income 14.49 82.37 136.64 1,626.51 4,905.81 6,414.78
2  |Profit Before Tax for the period
Net Profit (+)/ Loss (-) for the period before tax from continuing 7.56 56.79 102.09 79.50 304.48 619.38
operations
Net Profit(+)/ Loss(-) for the period before tax from discontinuing - (0.01) 0.80 0.19 (0.01) 0.80 0.19
operations
Exceptional Items - (Expenses) / Income - - - - - (63.32)
Total Profit Before Tax after Exceptional items for the period 7:85 57,59 102:28 79:49 305.28 53625
3 |Profit After Tax for the period
Net Profit (+)/ Loss (-) for the period after tax after Exceptional items 6.65 46.95 74.64 53.42 210.62 360.73
from continuing operations
Net Profit(+)/ Loss(-) for the period after tax (after Exceptional items) (0.07) 051 (0.01) (0.07) 0.51 (0.01)
from discontinuing operations
Total Profit after Tax for the period 6.58 47.46 74.63 53.35 211.13 360.72
4 |Other Comprehensive Income 316.23 2,090.03 1,672.93 317.11 2,083.47 1,578.71
s Total Income (Proft after tax plus Other Comprehensive Income) #22.81 213743 1i647.56 370:44 2,204.60 1,338.43
6 |Paid-up Equity Share Capital 10.41 10.41 9.93 10.41 10.41 9.93
7 |Earnings per share (in ¥)(of Rs 10/- each, not annualised)
Earnings per share (for continuing operations) :
Basic 6.39 46 .45 75.45 2317 100.70 202.60
Diluted 6.25 4543 72.82 22.52 97.89 194.59
Earnings per share (for discontinuing operations) :
Basic (0.08) 0.50 (0.02) (0.08) 050 {0.02)
Diluted (0.08) 0.48 (0.02) (0.08) 047 (0.02)
Total Earnings per share:
Basic 6.31 46.95 75.43 23.09 101.20 202.58
Diluted 6.17 45.91 72.80 22.44 98.36 194.57

Notes:
1 The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 10 February 2025
2 The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full
format of Financial Results are available on the Company's and Stock Exchange websites.(www.kirloskarindustries com, www.bseindia.com and www.nseindia.com).

For Kirloskar Industries Limited

Aditi Chirmuls™ ‘
Executive Director &(/
DIN 01138984

Place : Pune
Date : 10th February 2025




