


























Notes To Consolidated unaudited Financial Results for the Quarter and Nine months ended 31 December 2024 

The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the 
Company in their meetings held on 1 o February 2025 and limited review of the same has been carried out by the Statutory 
Auditors of the Company. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ('IND­
AS') prescribed under Section 133 of the Companies Act, 2013 and other applicable recognised accounting practices and 
policies. 

3 Exceptional Item: Tridem Port and Power Company Private Limited (TPPCPL), a wholly owned subsidiary of Kirloskar 
Ferrous Industries Ltd (KFIL), along with its subsidiaries had proposed to set up a thermal power project and captive port 
in Tamil Nadu, TPPCPL had obtained the approvals for the projects including acquisition of land, but no construction 
activity had commenced. The Government of Tamil Nadu had granted various permissions to TPPCPL for setting up the 
aforesaid port and power project. Subsequently, the Government had withdrawn permissions so given in earlier years 
which was challenged by the company in high court by way of writ petitions. 
The Hon'ble Madras High Court had dismissed all the said Writ Petitions filed by TPPCPL & its subsidiaries. TPPCPL had 
challenged the above-mentioned Order by filing Writ Petitions before the Division Bench of the High Court, Madras on 06th 
October 2023. On further hearings, the bench had directed the Government to file the reply. 
The Company after assessing the opportunities/ business plan, after legal consultation, decided not to pursue the project. 
Therefore, during the quarter ended 31st March 2024 the company has withdrawn the abovementioned writ petition filled in 
High Court. 
However, based on the current fact, TPPCPL along with its subsidiaries has conservatively provided for impairment of Rs 
40 80 crores upto 31st March 2024 and disclosed as an exceptional item. 

4 KFIL through its Subsidiary Company, ISMT Enterprises SA., Luxembourg has invested Rs. 48.43 Crores in Structo 
Hydraulics AB, Sweden (SHAB). The Company has received approval from regulatory authorities for conversion into 
equity of an amount of Rs. 33.33 Crores (USD 5 Million) due from SHAB, out of which Rs_ 16. 75 Crores had been 
converted into equity. 

SHAB's business was facing significant challenges due to the Eurozone crisis and ongoing slowdown in the European 
market, leading to a working capital crisis. After exploring various options including sale, revival , or liquidation, the 
management has decided to file bankruptcy liquidation for both SHAB and ISMT EUROPE. Accordingly, Liquidators were 
appointed on 12th Feb '24 and 5th Mar '24 respectively, following multiple rounds of internal and external discussions. 
Based on bankruptcy liquidation filed by the company, Rs 20.57 Crores has been provided towards net assets due to loss 
of control during the year ended 31st March 2024 and disclosed as an exceptional item. 
As such SHAB and ISMT EUROPE are not considered while preparing Consolidated Financial Statements of Quarter 
Ended 30th September 2024. 

5 Indian Seamless Inc. (IS Inc), Subsidiary of KFIL, was initially established to facilitate trading activities in the USA market. 
However, due to commencement of direct exports of tubes in USA Market, the requirement of having intermediary entity 
was not required. Accordingly, our business activities in IS Inc. were ceased. 
During the year ended 31st March 2024, the management of the Group company evaluated prospects of all of its 
subsidiaries including IS lnc.,considering the cessation of scope and other business aspects, management decided to 
liquidate the company. Consequently, voluntary liquidation was filed during the quarter ended 31st March 24 and final 
closer was achieved on February 29, 2024. 
Pursuant to the voluntary liquidation of IS Inc., The group has provided an amount of Rs 1.95 Crores in IS Inc. towards 
liquidation of subsidiary IS Inc. during the year March 31, 2024 

6 During the year ended 31st March 2024, the KFIL has has acquired 100 percent of the paid-up equity share capital and the 
sole management control of Oliver Engineering Private Limited ('OEPL') in terms of the Order passed by the National 
Company Law Tribunal, New Delhi and OEPL has become wholly owned subsidiary of KFIL with effect from 29-Sep-2023. 
For the purpose of consolidated financial statements the fair value of assets 
and liabilities acquired of OEPL has been determined in accordance with Ind AS 103" Business Combinations" as on 29 
Sep-2023. 

7 With respect to conversion of preferential warrants into equity shares and its allotment dated on 26 September 2024, the 
Company has received listing approvals for 4,55,580 equity shares from BSE on December 3, 2024, and NSE on 
December 9, 2024. Consequent to this, the Issued, Subscribed and Paid-up equity Share capital of the Company has 
increased to 10,41, 12,650 comprising of 1,04, 11,265 equity shares of Rs.10 each and EPS has been calculated 
accordingly. Trading approval for the same was received from the BSE and the NSE on January 7, 2025. 

8 Previous year's/ period's figures have been reclassified wherever necessary to conform with the classification of the 
current period. 
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 Of The SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

Consolidated 
Quarter Ended Nine Months Ended 

Particulars 31112/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 

Unaudited Unaudited Unaudited Unaudited Unaudited 

1 Segment Revenue 
- Investments (Securities & Properties) 7.62 26 52 9.86 45.26 45.08 
• Real Estate (Refer Note 2 below) 174 0.08 1.15 2.51 2.01 
• Iron Casting (Refer Note 3 below) 936.79 1,090.51 955.15 3,055 95 2,746.40 
- Tube 598.07 503 78 545.79 1,555.91 1,671.76 
-Steel 354.79 458.51 393 71 1,240.68 1,251.90 
- Unallocable 37.39 36.35 28.71 102.68 69.95 

Total 1,936.40 2,115.75 1,934.37 6,002.99 5,787.10 
Less: Inter segment revenue 310 45 409.95 366.28 1,099.75 1,111 .89 
Add : Discontinuing Operation (Refer Note 1 below) 0,56 1.41 0.24 2.57 2,89 
Total Income 1,626.51 1,707.21 1,568.33 4,905.81 4,678.10 

2 Segment Results 
Profit ( +) / Loss (-) before tax and interest from each segment 
- Investments (Securities & Properties) 1 65 23.12 1 85 24.21 27.52 
• Real Estate (Refer Note 2 below) (0 29) (1.37) (0.64) (2 78) (2.96) 
• Iron Casting (Refer Note 3 below) 55.41 97 99 91 .63 241 .04 288,93 
- Tube 59.00 15.64 76.01 102.13 227.39 
- Steel (0.97) 21.25 9.22 37,75 26.93 
- Unallocable 3.79 9.49 0 49 12.20 (38.22) 
Total Profit I (Loss) Before Interest and Tax from 

Continuing Operations 118.59 166.12 178.56 414.55 529.59 
- Finance cost for continuing operations (39.09) (37 24) (30.11) (110.07) (89.81) 
-Other Unallocable income/ (expenditure) net of unallocable . - - . . 
income/( expenditure) 

-Exceptional items . 

Total Profit/ (Loss) Before Tax from Continuing Operations 79.50 128.88 148.45 304.48 439.78 
Total Profit I (Loss) Before Interest and Tax from 
Discontinuing Operations (0.01) 0.91 (0.49) 0.80 0.48 
Total Profit/ (Loss) Before Tax 79.49 129.79 147.96 305.28 440.26 
Tax expense for continuing operations : 
- Current tax 18.04 30.91 31.18 80.38 123.29 
- Short/ (Excess) provision of earlier years 1.37 - - 1.37 -
- Deferred tax 6.67 7.03 12.14 12.11 26,75 

Total tax expenses from continuin!I operations 26.08 37.94 43.32 93.86 150.04 
Total Profit/ (Loss) After Tax from Continuing Operations 53.42 90.94 105.13 210.62 289.74 
Tax expense for discontinuing operations : 
- Current tax 0.05 0.21 (0.11) 0.25 0 18 
- Short/ (Excess) provision of earlier years 
- Deferred tax 0.01 0.01 0.01 0.04 0.05 
Total tax expenses from discontinuin!I operations 0.06 0.22 (0.10) 0.29 0.23 
Total Profit/ (Loss) After Tax from Discontinuing Operations (0.07) 0.69 (0.39) 0.51 0.25 
Total Profit/ (Loss) After Tax for the period 53.35 91.63 104.74 211 .13 289.99 

3 Segment Assets 
- Investments (Securities & Properties) 5,973.52 5,585 25 2,771 .45 5,973.52 2,771.45 
- Real Estate (Refer Note 2 below) 457,00 455.70 438 .64 457.00 438 64 
- Iron Casting (Refer Note 3 below) 3,553.91 3, 647.53 3,401 62 3,553.91 3,401 .62 
- Tube 1,913.92 1,811 .92 1,617.91 1,913.92 1,617.91 
- Steel 883.44 978.05 798.49 883.44 798.49 
-Other un-allocated assets 98.32 81.30 80.20 98.32 80.20 
-Asset held for sale (Refer Note 1 below) 2,70 3.00 3 38 2.70 3.38 

Total Segment Assets 12,882.81 12,562.75 9,111.69 12,882.81 9,111 .69 

4 Segment Liabilities 
- Investments (Securities & Properties) 17,02 20.31 22.79 17.02 22.79 
- Real Estate (Refer Note 2 below) 66 ,27 63.36 170.23 66.27 170.23 
- Iron Casting (Refer Note 3 below) 2,137.02 2,279.55 1,715.93 2,137.02 1,715.93 

-Tube tP!_Ul 1 192.62 
178.42 164.04 192.62 164,04 

-~~ ~ ~ .m 198.60 97.87 135.09 97.87 
.., i ~ n-allocated liabilities 4 ~ , 16 1,097.31 807 62 1,232.16 807.62 

~ ~ - classified as held for sa le (Refer Note 1 .• , ___ \ .~9 3 07 4.89 3.19 4.89 
~ "\;~ Total Segment Liabilities \<.fl.\' -· -,, ,_s.b7 3,840.62 2,983.37 3,783.37 2,983.37 

l:j2 v,•,.~~ -0 tY\~~ ~ 
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''° In Crores) 

Year Ended 
31/03/2024 

Audited 

58.31 
187.57 

3,681 .24 
2,181 .24 
1,652.26 

139.30 
7,899.92 
1,488.27 

3.13 
6,414.78 

29.13 
76.13 

348.08 
245.19 
42.59 

(62.84) 

678.28 
(122.22) 

-

556.06 

0.19 
556.25 

172.71 
(0,26) 
22.88 

195.33 
360.73 

0.14 

0.06 
0.20 

(0.01) 
360.72 

3,427.12 
401 .23 

3,314.28 
1,782.94 

755.25 
80.05 

2.61 
9,763.48 

26.24 
74.28 

1,956.98 
218.35 

82,57 
663.88 

3.00 
3,025.30 



Consolidated 
Quarter Ended Nine Months Ended Year Ended 

Particulars 31/1212024 30/09/2024 31/12/2023 31/12/2024 31/1212023 31/03/2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

5 Capital Employed 
(Segment assets - Segment liabilities) 
- Investments (Securities & Properties) 5,956.50 5,564.94 2,748.65 5,956.50 2,748.65 3,400.87 
- Real Estate (Refer Note 2 below) 390.73 392.33 268.42 390 73 268 42 326.96 
- Iron Casting (Refer Note 3 below) 1,416.89 1,367.98 1,685.69 1,416.89 1,685.69 1,357.30 
- Tube 1,721 .31 1,633.50 1,453.87 1,721 .31 1,453.87 1,564.59 
- Steel 748.35 779.45 700.60 748.35 700.60 672.68 
- Unallocable corporate assets less liabilities (1,133.85) (1 ,016.00) (727.40) (1,133.85) (727.40) (583.83) 
-Net assets held for sale (Refer Note 1 below) (0.49) (0.07) (1 .51 ) (0.49) (1.51 ) (0.39) 

Total Capital Employed 9.099.44 8,722.13 6,128.32 9,099.44 6,128.32 6,738.18 

Reconciliation of Revenue 
Quarter Ended Half year Ended Year Ended 

Particulars 31/12/2024 30/09/2024 31/12/202.3 31/1212024 31/1212023 31/03/2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Income as per Consolidated Unaudited Financial Results 1,625.95 1,705.80 1,568.09 4,903 24 4,675.21 6,411.65 

Add: Total Income from Discontinuing Operations 0.56 1.41 0.24 2.57 2.89 3 13 

Net Sales as per Consolidated Segment Wise Revenue 1,626.51 1,707.21 1,568.33 4,905.81 4,678.10 6,414.78 

Note: 
1 Windpower generation business is subject to seasonal variations in winds, hence the results for the period are not necessarily 

comparable with the results of the previous periods' / full year's performance. 

2 Real Estate segment represents results of Wholly Owned Subsidiary "Avante Spaces Limited". 

3 Iron Casting, Tube and Steel segment represents consolidated results of Kirloskar Ferrous Industries Limited, the Subsidiary. 

Place: Pune 
Date : 10 February 2025 

For Kirloskar Industries Limited 

Aditi Chirmul; 
Executive Director 
DIN 01138984 
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EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31 DECEMBER 2024 

STANDALONE CONSOLIDATED 

Particulars Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended 
31/12/2024 31/12/2024 31/03/2024 31/12/2024 31/12/2024 
Unaudited Unaudited Audited Unaudited Unaudited 

(if in Crores) 

Year Ended 
31/03/2024 

Audited 
1 Income 

2 

3 

4 
5 

6 
7 

Income from Continuing Operations 
Income from Discontinuing Operations 
Total Income 
Profit Before Tax for the period 
Net Profit(+)/ Loss(·) for the period before tax from continuing 
operations 
Net Profit(+)/ Loss(-) for the period before tax from discontinuing 
operations 
Exceptional Items - (Expenses)/ Income 

Total Profit Before Tax after Exceptional items for the period 

Profit After Tax for the period 
Net Profit(+)/ Loss(·) for the period after tax after Exceptional items 
from continuing operations 
Net Profit(+)/ Loss(-) for the period after tax (after Exceptional items) 
from discontinuing operations 
Total Profit after Tax for the period 
Other Comprehensive Income 

Total Income (Proft after tax plus Other Comprehensive Income) 

Paid-up Equity Share Capital 
Earnings per share (In l')(of Rs 10/- each, not annualised) 
Earnings per share (for continuing operations) : 
Basic 
Diluted 
Earnings per share (for discontinuing operations) : 
Basic 
Diluted 
Total Earnings per share: 
Basic 
Diluted 

13.93 
0.56 

14.49 

7.56 

(0.01) 

7.55 

6.65 

(0.07) 

6.58 
316.23 
322.81 

10.41 

6.39 
6.25 

(0.08) 
(0.08) 

6.31 
6.17 

79.80 
2,57 

82.37 

56.79 

0 80 

57.59 

46.95 

0.51 

47.46 
2,090.03 
2,137.49 

10.41 

46,45 
45 43 

0.50 
048 

46.95 
45.91 

133,51 
3.13 

136.64 

102.09 

0.19 

102.28 

74.64 

(0.01) 

74.63 
1,572.93 
1,647.56 

9.93 

75.45 
72.82 

(0.02) 
(0.02) 

75.43 
72.80 

1,625.95 
0 56 

1,626.51 

79.50 

(0.01) 

79.49 

53.42 

(0.07) 

53.35 
317.11 
370.46 

10.41 

23.17 
22.52 

(0 08) 
(0.08) 

23.09 
22.44 

4,903.24 
2.57 

4,905.81 

304.48 

0.80 

305.28 

210.62 

0.51 

211.13 
2,083.47 
2,294.60 

10.41 

100.70 
97.89 

0 50 
0.47 

101.20 
98.36 

6,411 .65 
3.13 

6,414.78 

619.38 

0.19 

(63.32) 
556.25 

360 73 

(0.01) 

360.72 
1,578.71 
1,939.43 

9.93 

202.60 
194.59 

(0.02) 
(0.02) 

202.58 
194.57 

Notes: 
1 The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 10 February 2025 
2 The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full 

format of Financial Results are available on the Company's and Stock Exchange websites.(www.kirloskarindustries com, www.bseindia.com and www.nseindia.com). 

For Kirloskar Industries Limited 

Place : Pune 
Date : 10th February 2025 

~ ~Olis,: 
Adltl Chlrmull"" • ~~ 11 
Executive Director ~ ;:- ~ 
DIN 01138984 I _,.. DI·~·~ ,,., _, 


