
























('t In Crores) 
Consolidated 

Partlculars 
Quarter Ended Half year Ended Year Ended 

30/09/2023 30/06/2023 30/0912022 30/09/2023 30/09/2022 31/031202.3 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

5 Capital Employed 
(Segment assets - Segment liabilities) 
- Investments (Securities & Properties) 2,698.43 2,154.21 1,544.26 2,698.43 1,544.26 1,688.45 
- Real Estate (Refer Note 3 below) 270.79 237.99 220.72 270.79 220.72 234.41 
- Iron Casting (Refer Note 2 below) 1,621 .75 1,451.14 1,391.92 1,621.75 1,391 .92 1,391.77 
-Tube 1,449.29 1,391 .80 1,391.54 1,449.29 1,391.54 1,350 67 
-Steel 645.77 664.65 580.27 645.77 580 27 671 04 
- Unallocable corporate assets less liabilities {694.70) (474.72) (576.35) (694.70) (576.35) (413.71) 
-Net assets held for sale# 1.68 0.33 1.38 1.68 1.38 0.20 
Less: Non controlling interest 1,936.48 1,904.28 1,835.61 1.936.48 1.835.61 1,850 22 

Total capital employed 4,056.53 3521.12 2,718.13 4,056.53 2,718.13 3,072.61 

Reconciliation of Revenue 
Quarter Ended Half year Ended Year Ended 

Partlculars 30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/0312023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Income as per Consolidated unaudited Financial Results 1,588.89 1,518.24 1,810.97 3,107.12 3,324.51 6,532.65 

- - - -
Add: Total Income from Discontinuing Operations 1.82 0.82 1.10 2.64 2.19 3.34 

Net Sales as per Consolidated Segment Wise Revenue 1,590.71 1,519.06 1,812.07 3,109.76 3,326.70 6,535.99 

Note: 
1 Wlndpower generation business Is subject to seasonal variations In winds, hence the results for the period are not necessarlly comparable with the results of the 

previous periods'/ full year's performance. 

2 Iron Casting segment represents results of Klrloskar Ferrous Industries Limited, the Subsidiary. 
3 Real Estate segment represents results of Wholly Owned Subsidiary "Avante Spaces Limited". 

Place: Pune 
Date : 9 November 2023 



◄ 

To 

KIRTANE ---....,,- PANDIT LLP 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Kirloskar Industries Limited for Quarter and Half ye·ar ended September 30, 2023 

The Board of Directors of 
Kirloskar Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kirloskar Industries Limited (the "The Holding Company") and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as the "Group") for the quarter and half 

year ended September 30, 2023 (the "Statement"), being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 

Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON Unaudited Consolidated Financial Results of Kirloskar Industries 
Limited for quarter and half year ended September 30, 2023. 

become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Kirloskar Industries Limited The Holding Company 

2 Avante Spaces Limited Wholly Owned Subsidiary 

3 Kirloskar Ferrous Industries Limited (KFIL) Subsidiary 

4 ISMT Limited Step-down Subsidiary 

5 Oliver Engineering Private Limited (Wholly Step-down Subsidiary 

Owned Subsidiary of KFIL w.e.f. September 29, 

2023) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports and other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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Independent Auditor's Review Report On Unaudited Consolidated Financial Results of Kirloskar Industries Limited for 
quarter and half year ended September 30, 2023. 

6. We draw attention to Note No. 2 of the Statement, regarding provision for impairment made 

by Tridem Port and Power Company Private Limited (TPPCL), a wholly owned subsidiary of 

ISMT Ltd, along with its subsidiaries to the extent of Rs. 36. 73 Crores in respect of its Property, 

Plant & Equipment as per Ind AS 36 "Impairment of Assets. 

7. 

a. We did not review the interim financial results of 'Avante Spaces Limited' (wholly owned 

Subsidiary), and ISMT Limited (Step-down Subsidiary) included in the unaudited 

consolidated financial results; whose financial results reflect the total net assets Rs. 

2,400.55 Crores as at September 30, 2023, total income of Rs. 751.88 Crores and Rs. 

1,411.82 Crores, total net profit after tax of Rs. 49.92 Crores and Rs. 96.76 Crores, total 

comprehensive Income of Rs. 47.50 Crores and Rs. 95.62 Crores for the quarter and half 

year ended September 30, 2023, as considered in the unaudited consolidated financial 

results which has been audited by their independent auditor. 

These interim financial results have been reviewed by other auditor whose report has 

been furnished to us by the Management and our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of the subsidiary, is based 

solely on the report of the other auditor and the procedures performed by us as stated 

in paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 

matter. 

b. The accompanying statement of consolidated financial results of the Company include 

the unaudited interim financial results of Oliver Engineering Private Limited (Step-down 

Subsidiary) whose unaudited interim financial results reflect the total assets of Rs. 

116.65 Crores as at September 30, 2023, total revenue of Rs. 0.00 Crores, net loss after 

tax of Rs. 1.92 Crores for the half year ended September 30, 2023, as considered in the 

statement. These unaudited interim financial results have been approved and furnished 

to us by the management. Our conclusion, in so far as it relates to the affairs of the 

wholly owned subsidiary, is based solely on such unaudited financial information/ 
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Independent Auditor's Review Report On Unaudited Consolidated Financial Results of Klrloskar Industries Limited for 
quarter and half year ended September 30, 2023. 

financial results. According to the information and explanations given to us by the 

Management, this interim financial result is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other 

auditors and the Financial Results/financial information certified by the Board of 

Directors. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

z 
~ 

Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: 'l. '3 \\ 130C\ B C~~\J L 3" -.3 ~12-4 

Pune, November 9, 2023 
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