














Notes To Consolidated Unaudited Financial Results for the quarter ended 30 June 2022

The above results are reviewed and recommended by the Audit Committee and approved by
the Board of Directors of the Company in their meetings held on 08 August 2022 and limited
review of the same has been carried out by the Statutory Auditors of the Company.

In previous financial year, Kirloskar Ferrous Industries Limited (the Subsidiary) has
acquired management control over ISMT Limited (Step-down Subsidiary) on 10th March
2022. Consequently, consolidated figures of quarter ended 30th June 2021 are not
comparable.

The figures the last quarter of the previous year are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures up to third
quarter of previous year

Previous year's / period’s figures have been reclassified wherever necessary to conform
with the classification of the current period.

Place : Pune
Date : 08 August 2022 Mahesh Chhabria

Managing Director
DIN 00166049
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Pursuant to Regulation 33 Of The SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.
(R in Lakhs)

Consolidated
— Quarter Ended Year Ended
o 30/06/2022 | 31/03/2022_|_30/06/2021_| 31/03/2022
Unaudited Audited Unaudited Audited
1 |Segment Revenue i
- Windpower generation 109 89 60 320
- Investments (Securities & Properties) 679 920 747 5,737
- Real Estate - - - -
- Iron Casting 94,076 84,388 82,384 3,56,051
- Tube 50,489 13,995 - 13,995
- Steel 49,841 2,748 - 2,748
- Unallocable 2,530 6,865 - 6,865
Total 1,97,724 1,09,005 83,191 3,85,716
Less: Inter segment revenue 46,261 1,241 - 1,241
Less: Sales to subsidiary - 2,397 - 2,397
Net Sales 1,561,463 1,056,367 83,191 3,82,078
2 |Segment Results
Profit (+) / Loss (-) before tax and interest from each segment
- Windpower generation 15 26 (14) 61
- Investments (Securities & Properties) 307 562 416 4144
- Real Estate (102) (230) (94) (453)
- Iron Casting 12,520 8,832 19,175 56,130
- Tube 993 1,860 - 1,860
- Steel 1,013 (1,000) - (1,000)
- Unallocable 77 (713) - (713)
Total Profit / (Loss) Before interest and Tax 14,823 9,337 19,483 60,029
- Finance cost (2,080) (1,415) (579) (3,110)
-Other Unallocable income/ (expenditure) net off unallocable income/(expenditure) (17) (16) (19) (87)
Total Profit / (Loss) Before Tax 12,726 7,906 18,885 56,832
- Current tax 3,243 3,999 4,770 16,356
- Short/ (Excess) provision of earlier years (882) 177 - 177
- Deferred tax 78 8,150 13 8,681
Total Profit / (Loss) After Tax 10,287 (4,420) 14,102 31,618
3 |Segment Assets
- Windpower generation 468 408 450 408
i - Investments (Securities & Properties) 1,31,393 1,23,670 1,76,203 1,23,670
- Real Estate 23,602 21,732 9,544 21,732
- Iron Casting 2,72,979 2,58,127 2,08,691 2,568,127
- Tube 1,54,366 1,564,122 - 1,54,122
- Steel 75,531 69,607 - 69,607
-Other un-allocated assets 26,211 44,720 2,865 44,720
Total Segment Assets 6,84,650 6,72,386 3,97,753 6,72,386
4 |Segment Liabilities
- Windpower generation  * 357 257 277 257
- Investments (Securities & Properties) 2,108 2,160 2,019 2,160
- Real Estate 1,996 1,686 1,175 1,686
- Iron Casting 1,38,104 1,31,612 94,780 1,31,612
- Tube 16,621 12,968 - 12,968
- Steel 21,979 16,186 - 16,186
-Other un-allocated liabilities 76,032 1,00,991 2,310 1,00,991
Total Segment Liabilities 2,67,197 2,65,860 1,00,561 2,65,860
5 |Capital Employed
(Segment assets - Segment liabilities)
- Windpower generation 111 151 173 151
- Investments (Securities & Properties) 1,29,285 1,21,510 1,74,184 1,21,510
- Real Estate i 21,606 20,046 8,369 20,046
- Iron Casting 1,34 875 1,26,515 1,13,911 1,26,515
- Tube 1,37,745 1,41,164 . 1,41,154
- Steel 53,662 53,421 - 53,421
- Unallocable corporate assets less liabilities (49,821) (56,271) 555 (56,271)
Less: Non controlling interest 1,79,174 1,73,674 55,761 1,73,674
Total Capital Employed 2,48,179 2,32,852 2,41,431 2,32,852

Note:
1 Windpower generation business is subject to seasonal variations in winds, hence the results for the period are not necessarily comparable with the
results of the previous periods’ / full years' performance.
2 Iron Casting, Tube & Steel segments represents results of Kirloskar Ferrous Industries Limited, the Subsidiary.
3 Real Estate segment represents results of Avante Spaces Limited (Formerly known as Wellness Space Developers Limited), the Subsidiary.

For Kirloskar

Mahesh Chhabria
Place : Pune Managing Director
Date : 08 August 2022 DIN 00166049




KIRTANE (\! PANDIT LLP

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of
Kirloskar Industries Limited for quarter ended June 30, 2022

To
The Board of Directors of
Kirloskar Industries Limited

i 18 We have reviewed the accompanying statement of unaudited consolidated financial results of
Kirloskar Industries Limited (the “The Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “Group”) for the quarter ended June
30, 2022 (the “Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”).

2, The statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would
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INDEPENDENT AUDITOR’S REVIEW REPORT ON Unaudited Consolidated Financial Results of Kirloskar Industries
Limited for quarter ended June 30, 2022.

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circulars issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Sr. No. | Name of Entity Relationship
1 Kirloskar Industries Limited The Holding Company
2 Kirloskar Ferrous Industries Limited Subsidiary
3 Avante Spaces Limited Wholly Owned Subsidiary
4 ISMT Limited Step-down Subsidiary
5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports and other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles‘generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

a. We did not review the interim financial results of ‘Avante Spaces Limited’ (wholly owned

Subsidiary) and ISMT Limited (Step-down Subsidiary) included in the unaudited

Kirtane & Pandit LLP
Chartered Accountants
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INDEPENDENT AUDITOR’S REVIEW REPORT ON Unaudited Consolidated Financial Results of Kirloskar Industries
Limited for quarter ended June 30, 2022.

consolidated financial results; whose financial results include total revenue of Rs. 62,524
Lakhs, total net profit after tax of Rs. 1,926 Lakhs, total comprehensive Income of Rs. 1,774
Lakhs for the quarter ended June 30, 2022, as considered in the unaudited consolidated
financial results which has been audited by their independent auditor.

These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on the report of the other auditor and the procedures performed by us as stated in

paragraph 3 above.

b. The accompanying statement of consolidated unaudited interim financial results of step-
down subsidiary Company include the unaudited interim financial results of its ten
subsidiaries which have not been reviewed by their respective auditors, whose unaudited
interim financial results reflect total revenue of Rs. 1,504 Lakhs, total net loss after tax of
Rs. 210 Lakhs and total comprehensive Loss of Rs 233 Lakhs for the quarter ended June 30,
2022, as considered in the statement. These unaudited interim financial results have been
approved and furnished to us by the management. Our conclusion, in so far as it relates to
the affairs of these subsidiaries, is based solely on such unaudited financial information/

“financial results. According to the information and explanations given to us by the

Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of this matter.

7. Auditors of Step-down Subsidiary Company has included following emphasis of matter
paragraph in its review report of consolidated unaudited quarterly financial result dated July
29, 2022 -
“We draw attention to Note No. 2 of the statement, regarding remuneration payable to
Erstwhile Managing Director of Parent Company amounting to Rs. 4.20 Crore cumulative up

to March 31, 2022 is subject to approval of appropriate authorities.”.

Kirtane & Pandit LLP
Chartered Accountants
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INDEPENDENT AUDITOR’S REVIEW REPORT ON Unaudited Consolidated Financial Results of Kirloskar Industries
Limited for quarter ended June 30, 2022.

8. Attention is drawn to the fact that the amounts for the three months ended March 31, 2022
as reported in these unaudited consolidated financial results are the balancing amounts
between audited amounts in respect of the full previous financial year and the published year
to date amounts up to the third quarter of the previous financial year which were subject to

Limited Review.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration N0.105215W/W100057
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Parag Pansare

Partner

Membership No.: 117309

Pune, August 08, 2022
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