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Audited Standalone Financlal Results for the quarter and year ended 31 March 2017 and Audlted Consolidated Financial Results for the year ended 31 March 2017

Standalone Consolidated
_ Quarter Ended Year ended Year ended
RAMCHIAES 31.03-2017 | 31-12-2016 | 31-03-2016 | 31-03-2017 | 31-03-2016 | 31-03-2017 | 31-03-2016
Audited Unaudited Audited Audited Audited Audited Audited
I |Revenue from Operations (Refer Note 3) 86 53 78 353 475 113,724 111,868
Il |Other Income 945 934 2,371 4,443 7,195 4,993 5,650
lil_[Total Revenue ( I+I1) 1,031 987 2,449 4,796 7,670 118,717 117,518
IV |Expenses:
a) Cost of materlals consumed - - - 60,154 58,196
b) Purchases of stock in trade - - - -
c) Changes in inventories of finished goods, work-in-progress ! } i (1,482) 1,044
and stock in trade .
d) Cost of Renewable Energy Credit Units Sold 4 1 2 9 4 9 4
e) Employee benefits expense 67 27 46 147 110 7,461 7,202
f) Finance costs = - - z - 1,366 2,350
g) Depreciation and amortization expense (Refer Note 4) 34 22 22 100 89 4,688 4,525
h) Other Expenses:
- Operation and Maintenance Expenses (Refer Note 4) 44 14 10 96 82 25,650 26,006
- Property Repairs and Maintenance a4 19 50 195 107 195 107
- Security charges 61 62 47 252 215 252 215
- Administrative and Other expenses 71 54 47 190 169 4,295 4,087
i) Corporate Social Responsibility Activities 35 20 a3 61 56 237 187
Total Expenses 360 219 257 1,050 832 102,825 103,923
V |Profit before exceptional and extraordinary items and tax (llI-1V) 671 768 2,192 3,746 6,838 15,892 13,595
VI _|Exceptional ltems - (Expenses) / Income - - - = = 2 -
VIl |Profit before extraordinary items and tax (V-VI) 671 768 2,192 3,746 6,838 15,892 13,595
VIl |Extraordinary ltems - - - = . - .
IX _|Profit before tax (VII-VIIl) 671 768 2,192 3,746 6,838 15,892 13,596
X |Tax Expenses:
- Current Tax 215 202 173 835 816 3,889 2,980
- Deferred Tax charge/ (Credit) 32 (1) (1) 29 (3) 186 582
- MAT credit entitiement for earlier years - . - - - (122) -
Total Tax Expense 247 201 172 864 813 3,953 3,562
XI_|Profit/ (Loss) for the period from continuing operations (1X-X) 424 567 2,020 2,882 6,025 11,939 10,033
Xl |Profit/ (Loss) from discontinuing operations - - - - - - -
Xill |Tax expense of discontinuing operations - - - - -
XIV |Profit/ (Loss) from discontinuing operations (after tax) (Xil-X1ll) - - - - -
XV |[Profit/ (Loss) for the period (XI+XIV) 424 567 2,020 2,882 6,025 11,939 10,033
XVI [Share of the Profit/ (Loss) of Associate Company - - - - - - -
XVIl |Share in pre-acquisition profits - - - - - 2 -
XVIII |Minority Interest . - - - - 4,397 2,804
XIX |Net Profit/ (Loss) after taxes, minority interest, share in pre-
acquisition profits and share of Profit/ (Loss) of Associate 424 567 2,020 2,882 6,025 7,540 7,229
Company (XV+XVI-XVII-XVIII)
XX |Basic and diluted EPS (X) (Nominal value of Share T 10/-) 4.37 5.84 20.80 29.69 62.05 77.66 74.4%
A\
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The above results are revlewed and recommended by the Audit Committee and approved by the Board of Directors of the Company In their respective
meetings held on 11 May 2017 and subjected to audit by the Statutory Auditors of the Company.

Disclosure of assets and llabilities as per Regulation 33(3)(f), Annexure IX of the SEBI (LIsting Obligation and Disclosure Requlrements) Regulatlons, 2015 for
the year ended 31 March 2017

(T in Lakhs)
Standalone Consolidated
Particulars Year ended Year ended
31-03-2017 31-03-2016 31-03-2017 31-03-2016
Audited Audited Audited Audited
. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) |Share capital 971 971 971 971
(b) |Reserves and surplus 75,011 72,129 87,460 79,935
Sub-total shareholders funds: 75,982 73,100 88,431 80,906
2 Minority Interest NA NA 28,285 23,898
3|Non-Current liabilitles
(a) |Long term borowings - - - =
(b) |Deferred tax liability (Net) 155 126 8,203 8,017
(c) |GCther Long term liabilities 1,588 1,590 1,586 1,587 2
(d) |JLong-term provisions (Refer Note 4 below) 224 51 359 178
Sub-total non-current liabilities: 1.967 1,767 10,148 9,782
4|Current liabllitles
(aj |Short-term borrowings - - 9,688 9,824
(b) |Trade Payables 10 6 16,390 13,683
(c) |Other current liabilities 186 216 4,542 4,824
(d) |Short-term provisions 3 ‘2 353 327
Sub-total current liabilities: 199 224 30,973 28,658
TOTAL- EQUITY AND LIABILITIES 78,148 75,091 157,837 143,244
In. ASSIETS
Non-current assets
1|(a} |Property, Plant and Equipment 669 581 57,667 55,183
(b) |intangible assets - - 418 416
{c) |Capital work-in-progress 18 - 1,906 808
(d) |Non-current investments 68,638 68,645 51,113 51,145
(e) |Long-term loans and advances 695 536 2,912 3,656
(f)  |Other non-current assets 72 200 77 205
Sub-total non-current 4 70,092 69,962 114,093 111.413
2|Current assets
(a) |Current investments - - - =
(b) (inventories 2 1 12,188 9,300
{c) |Trade receivables 178 46 19,773 13,991
(d) |Cash and Bank Balances 7.167 4,385 8,400 4,987
(e) |Short-term loans and advances 29 41 2,618 2,825
(f) |Other current assets 680 656 765 728
Sub-total current assets 8.056 5,129 43,744 31,831
TOTAL - ASSETS 78,148 75,091 157,837 143,244

Income from Operations:

The revenue on sale of wind power units to open access consumer has been accounted for at contracted rate. The revenue on unutilised wind power units by the open access
consumer are Initially recognised at the rate which is estimated on the basis of latest available rates as per MSEDCL circulars. The same are subsequently billed upon
determlinatlon of billable rates.

Ministry of Corporate affalrs vide notification dated March 30, 2016 notified Companles (Accounting Standards) Amendment Rules, 2016 and vide this, the earlier Accounting
Standard 10- Fixed Assets has been substituted with Accounting Standard 10- Property, Plant and Equipment. In pursuance of the Accounting Standard-10, the Company has,
based un technical evaluation estimated and accounted for the decommissioning and restoration liability pertaining to the Windpower Generators to the extent of T 138.67
Lakhs by Increasing the Property, Plant and Equipment and creating a corresponding provision. As a consequence of this, profit for the year Is on a lower side by ¥ 24.66
Lakhs (X 12.89 lakhs on account of depreciation and % 11.77 Lakhs on account of perlc}dlc unwinding of discount recognized in the Statement of Profit and Loss).

Provision for decommissioning and restoration aggregating to ¥ 150.44 Lakhs represent inltlal estimation of ¥ 138.67 lakhs towards decommissioning and restoration liabiliiy
and the effect of periodic unwinding of discount of T 11.77 lakhs for the year under review.

The figures for the last quarter of the current year and of the previous year are the balancing figures between the audited figures for full financial year and the published year to
date figures upto December 31, 2016 (December 31, 2015).

The Board of Directors has recommended Final Dividend of ¥ 20 (l.e. 200%) per equity share of T 10 each.

Prevlous year’s / perlod’s figures have been reclasslfied wherever necessary, to conform to the current year's / period’s grouplng.
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STANDALONE AND CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED,
pursuant to Regulation 33 OF The SEBI (Listing Obligation and Disclosure Requirments) Regulations,2015.

(T In Lakhs)
Standalone Consolidated
Particulars Quarter ended Year ended Year ended
: 31-03-2017 | 31-12-2016 | 31-03-2016 | 31-03-2017 | 31-03-2016 | 31-03-2017 31-03-2016
Audited Unaudited Audited Audited Audited Audited Audited
1 |Segment Revenue
a |- Windpower generation 87 53 78 354 515 354 515
b |- Investments (Securities & Properties) 945 934 2,370 4,441 7,154 4,436 5,384
€ |- Iron Casting (Refer Note 2 below) NA NA NA NA 113,927 111,618
Total 1,032 987 2,448 4,795 7,669 118,717 117,517
Less: Inter segment revenue - - - - - -
Net Sales 1,032 987 2,448 4,795 7,669 118,717 117,517
2 |Segment Results
Profit (+) / Loss (-) before tax and
interest from each segment
a |- Windpower generation 3 20 49 155 341 155 341
b |- Investments (Securities & Properties) 708 770 2,174 3,666 6,558 3,661 4,788
¢ |- Iron Casting (Refer Note 2 below) NA NA NA NA NA 13,617 10,910
Total 711 790 2,223 3,821 6,899 17,333 16,039
Add/ (Less):
I |Interest - - - - - (1,366) (2,383)
ii |Other Unallocable income/(expenditure) net off
unallocable income/(expenditure) (40) (22) (31) (75) 61) (75) (61)
Total Profit Before Tax 671 768 2,192 3,746 6,838 15,892 13,595
3 |Segment Assets
- Windpower generation 1,235 1,137 1,113 1,235 1,113 1,235 1,113
- Investments (Securities & Properties) 76,188 75,668 73,334 76,188 73,334 58,662 55,834
- Iron Casting - - - - - 97,215 85,653
-Other un-allocated assets 725 783 643 725 643 725 644
Total Segment Assets 78,148 77,588 75,090 78,148 75,090 157,837 143,244
4 |Segment Liabilities
- Windpower generation 173 14 14 173 14 173 14
- Investments (Securities & Properties) 1,771 1,804 1,727 1,771 1,727 1,769 1,725
- Iron Casting - - - - - 38,958 36,452
-Other un-allocated liabilities 222 212 249 222 249 221 249
Total Segment Liabilities 2,166 2,030 1,990 2,166 1,990 41,121 38,440
5 |Capital Employed
(Segment assets - Segment liabilities)
a |- Windpower generation 1,062 1,123 1,099 1.062 1,099 1,062 1,099
b |- Investments (Securities & Properties) 74,417 73,864 71,607 74,417 71,607 56,893 54,109
¢ |- lron Casting ‘ NA NA NA NA NA 58,257 49,201
d |- Unaliocable corporate assets less liabilities 503 571 394 503 394 504 395
Less: Minority Interest NA NA NA NA NA 28,285 23,898
Total capital employed 75,982 75,558 73,100 75,982 73,100 88,431 80,906
Notes:

1 Windpower generation business is subject to seasonal variations in winds, hence the results for the period are not necessarily comparable with
the results of the previous periods' / full year's performance.

2 Iron Casting’ segment represents results of Kirloskar Ferrous Industries Limited, the Subsidiary.
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G.D. Apte & Co.

Chartered Accountants

Auditor’s Report on Standalone Quarterly Financial Results and Year to Date Results of the
Kirloskar Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Kirloskar Industries Limited,

1. We have audited the quarterly financial results of Kirloskar Industries Limited (‘the Company’)
for the quarter ended March 31, 2017 and the financial results for the year ended March 31,
2017, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly financial results are the derived figures between the audited figures in respect of
the year ended March 31, 2017 and the published year-to-date figures up to December 31,
2016, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review. The financial results for the quarter ended March 31, 2017 have
been prepared on the basis of the financial results for the nine-month period ended December
31, 2016, the audited annual financial statements as at and for the year ended March 31, 2017
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these financial results based on our review of the financial results for the nine-
month period ended December 31, 2016 which were prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, specified under the Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India; our
audit of the annual financial statements as at and for the year ended March 31, 2017; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii.  give a true and fair view of the net profit and other financial information for the quarter
and for the year ended March 31, 2017.

GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud,
Pune - 411 038, Phone - 020 - 25280081, Fax No. 25280275
Email - audit@gdaca.com



G.D. Apte & Co.

Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March
31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016,
being the date of the end of the third quarter of the current financial year, which were subjected
to a limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For G. D. Apte & Co.
Chartered Accountants
Firm registration number: 100515W

OV_W\_/

QQpere” =

U. S. Abhyankar

Partner

Membership No.: 113053
Pune, May 11, 2017

GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud,
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Chartered Accountants

Auditor’'s Report on Consolidated Year Ended Financial Results of Kirloskar Industries Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Kirloskar Industries Limited,

1. We have audited the accompanying statement of consolidated financial results of Kirloskar
Industries Limited (‘the Holding Company’) for the year ended March 31, 2017, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The consolidated financial results
include the results of the Holding Company, its subsidiary (the Holding Company and its
subsidiary together referred to as ‘the group’). This consolidated financial results which is the
responsibility of Holding Company’s management and approved by the Board of Directors has
been prepared on the basis of related consolidated financial statements which are in accordance
with the Accounting Standards prescribed under Section 133 of the Companies Act 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the consolidated financial results.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements of the Subsidiary, whose financial statements reflect
total assets of Rs.97,215.50 Lakhs as at March 31, 2017 and total revenues of Rs. 1,13,926.17
Lakhs for the year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditor whose report has been furnished to us
by the management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary is based solely on the report
of the other auditor.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the report of the other auditor.

4. Inour opinion and to the best of our information and according to the explanations given to us,
consolidated financial results:

i.  include financial results of the subsidiary, Kirloskar Ferrous Industries Limited

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, :
Pune - 411 038, Phone - 020 - 25280081, Fax No. 25280275
Email - audit@gdaca.com £



G.D. Apte & Co.

Chartered Accountants

iii. give a true and fair view of the net profit and other financial information for the year
ended March 31, 2017.

For G. D. Apte & Co.
Chartered Accountants
Firm registration number: 100515W

€ Uipecm

U. S. Abhyankar

Partner

Membership No.: 113053
Pune, May 11, 2017

S
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